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The Power of AgMax

We created AgMax specifically to serve the unique needs of commercial

agriculture operations and related businesses,
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* Producers who process, retail or direct market

= Equine and kennel operations, including
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= Agritainment and agritourism
* Hunting and other farm-based recreation

customized insurance protection for your operation.
AgMax
www.AgMaxInsurnace.com
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CFDBVTF JU JT DPNNPQ_ gEEULb%JoUDIIGBTVTOTFJ ¥ U|F DPVOUZ B DBS
BNPOH ESJWFST [ BT gpo/ﬁﬁi ﬁE%u JSBDL IFSF
Ypiy EBMBODF PG UIF QJQF JT

5/F ,JODBJE 1PTU J§éitlipr NFNCFST PG 4
IBT CFFO DMPTFE TJODF.* § PG SSVTUFFT

B UIJSE DMBEPYRPRFBRPSE UP CF TIJQQFE GSPN

Jom EE?A?AVBTQFTFPGBgENOB ? . FST BOE [J$IBRMEGPEIFSF JT B QSPWITIPO PG
XIFO PS EFWEO 3G UIM FZ‘ SSFOUMZ MBX DNBRITXFFOFWFS B OBSUZ VOEFS
XIMM CF SFOBJSFE B %E)Ij BEFST FYLTBLMBU WBFSESBWE BMY 1JT QSPQFSUZ
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(5621 &2817< 5(9,(;\LZKH" :LW[LTILY

&RXQW\ SX

FOLVKHV ORWL

JLUVW SXEOLVKHG LQ $QGHUVRWHRXQW\ 5HYLHZ RQ GD\ $PRXQW 2ZHG DV RI 2FWREHEQH $JUHHPHQW GDWHG DV RI
6HSWHPEHU &RPSOHWH 'HVFULSWLRQ GD\ $PRXQW 2ZHG DV RI 2FWREHU 6HULHV &  %URDG 6W
%HILQQLQJ  IHHW (DVW LRUWKHP IHHW WR WKH N 6SHFLDO $VVHVVPHQWV  GD\ <RUN &LW\ 1<
1 7+( 675,87 2857 2) $1'(56BRXWKZHVW FRUQHU RI /RW )R&RIPSOHWOIRHN FAQLSWLRQ §SHFLDO $VVHVVPHQWWD[ OLHQV
§2817< .$16%6 LURQ EDU LQ SODFH :RKOHRWSGGLYHRQ THR WKH(OHYHQ ,WHPQG 7BRPSIOHWH 'HVFULSWLRQ 67
&LW\ RI *DUQHWW .DQVDV WKHQFH.QRWORFN 7KHW\ QLQH /RWY WAHO¥HW\ RDQG TKLUWHHOHP LQ %ORFN .DQVDV 'HSDUWPHQW RI 5HY
7+( %2$5' 2) &2817< &200,66,21(BRUH RU OHVV (DVW  IHHW PRUHQRWWHYGGHRYAR &RXQW\ TKQUIWHHQ  LQ &KDSPDQ<V $GGP DRI/ R WKL 8 WWR Q YV
2) 7+( &2817< 2) $1'(5621 .$16$6 IHHW PRUH RU OHVV :HVW  IHHW PRUH RI *DUQHWW $QGHUVRQ &RXQWRWNQ¥QN  7ZR  DQG TKUHDPHWLE %QARANWHOO DQG O
30DLQWLII RU OHVV WR SRLQW RI EHJLQQSOY) 6 WKH2:ARDGVKHDWW3/(  1$0( 6 2) 2:1(56 )(( 6,03/(  )LIW\ HLIKW  LQ WKH &LW\ R|QPRRHWW| $QGHUVRQ
YV 4XDUWHU 1( Rl 6HFWLRQ 7ZBRUHU 6FKRRMHO DQG 5REHUWD LEFXHFNBO5REHUWY &RXQW\ .DQVDV ' 675,47 2857  &DVHV SH
01,80 )25 )2;:)80,/<5(928$%/6DQIH 1LQHWHHQ  (DVW RI WKH(6LP®K 3ULQFLSDO 1 %XUUXVV 6W 180( 6 2) 2:1(56 )(( 6,03/( PHQWV DQG SUREDWH SURF!
75867 7(55< 62/$1'(5 *$51(77 &TRULGLDQ *DUQHWW .6 +DPLOWRQ 02 -DS /DQNDUG DQG O0LQQLH /DQNDUG ERWK QRZ
$77251(< -2<&( 0$57,1 *$51(130( 6 2) 2:1(56 )(( 6,03/(  7D[ .’ $OLFH 5REHUWV KHU KHLUV  GHFHDVHG &KU\VOHU JLQDQFLDO
&,7< 0$1$%(5 + 52%(57 +$<'(LOOLDP - )R[[ DQG GHFHDVHG0,1(5$/ ,17(5(67 1RQH [ ' 0UV 6HDQ &RQQHU 9V
0$5/<6 $ +$<'(1 *$51(77 67$PHRUJHWWD JR[[ &R TUXVWHHVO0257*$*(6 DQG RWKHU OLHQVODSSHDUIQI (8D 1RQH 6 IREXVW 6W -DPHV $ :KLWHVHOO DQG 0D
6$9,1%6 %$1. )$50 %85($8 3523(RIKWKH )R[[ )DPLO\ 5SHYRFDEOH FHMWWHWQBHWHHGY RIILFH  0257*$*(6 DQG RWKHU OLHQV 2DRBBIDILEI LQ -RXUQDO (QWU\ RI -XGJPH
$1' &$68/7< ,1685$1&( &203$IBJUHHPHQW GDWHG 2FWREHU 1RQH SHILVWHU RI 'HHGV RIILFH  7D[ ' 10
*8(67 +20( (6787(6 2) *$51(77 : UG 78 1,(16 1RQH 1RQH 0,1(5$/ ,17(5(67 1RQH &
I1'& &25(),567 %S1. 75867 6TDUQHWW .6 ' 675,&7 &2857  &DVHV SHQGIRJ/,(UKGIRQH 0257¢$*(6 DQG RWKHU OLHQV7BSSHDQNQRILQHZ <RUN DV
%($/6 ,9< ' %($/6 52*(5 6&+(&.1D[ ' PHQWYV DQG SUREDWH SURFHHGIEJBV&T &2857  &DVHV SHQGERJLVMMGURI 'HHGV RIILFH  3RROLQJ DQG 6HUYLFLQJ $J
529% (578 68+(&.( 67$7( 2) .516861(5$/ ,17(5(67 1RQH 67 PHQWYV DQG SUREDWH SURFHH GLRIIN $XIXVW SHULHV &
'(38570(17 2) 5(9(18( + 52%(50257*$*(6 DQG RWKHU OLHQV6WOSMDRIQDQ(DY 'HSDUWPHQWLRQEHYHQXH 78:1,(16 1RQH YV
+$<'(1 085/<6$ +8<'(1 67$7( %SHILVWHU RI 'HHGV RIILFH YV 27+(5 5(085.6  ,QFOXGH IRU'[BPEDHK2857  &DVHV SHQGLDRHWEMWHYHQ :KLWHVHO
2) &2/21< )$50 %85($8 3523(51RQH 5RIHU $ 6FKHENHO DQ\ LQIRUPDWLRQ UHODWLQJ WRQDG/YBQGHS GREDMH BURFHHGKQUAHVHOO
$1' £$68$/7< ,168581&( &203$1%; /,(16 1RQH '%$ 6FKHFNHO 6HUYLFH RZQHUV RU VXSSRVHG RZQHUV &9 -RXUQDO (QWU\ RI -XGJPHQW
0$5. 022'< 521$/' ( &$67/(%(55¢,675,&7 &2857  &DVHV SHQGEDOHWNG] 'HHG IURP : $ 7KRPDV DQG ,UHRIRH7KRMIMVLQ &LW\ 0DQDJHURYHPEHU
65  /$85$ &$67/(%(55<  $'9PHOWV DQG SUREDWH SURFHHGLGIV KXVEDQG DQG ZLIH WR $OLFH SREHUWV UHFRUGHG LQ ODVW HQWU\ LQ ILOH
187,218/ %$1. 2087+( 0(',&$RQH $QGHUVRQ &RXQW\ 7UHDVXUHU%RRN ~ 3DJH +HLUV Rl OLQQLH /DQNDUG GHEHDVHG ZKLFK
&(17(5  &+$6( 0$1+$7781 0257*R7+(5 5(085.6  ,QFOXGH IRUYN[DPSOH 'H ILQG QR SUREDWH RI $OLFH EREGN®N WKWDRGIORZLQJ JRUG ORWRU &UHGLW &RPSD
82532587,21 ://,$0 $ 52%(5T6Q\ LQIRUPDWLRQ UHODWLQJ WRIBG$HEFKHFGEOPV RI 'HHG WR :LOOLDP $ S5REHUWYV-HDRGWHVHGH LD RAV YV-DPHV /DQNDUG
$1.&( 52%(576 +(,56 - & :REQHUV RU VXSSRVHG RZQHUV3HUVRQDO SURSHUW\ WD] 7KRPDV : 5REHUWV DQG 'RWHWWH 5SREKISWN KXV -DPHVL6 :KLWHVHOO DQG 0L
$0$1'$ /28,6( :5$< &+5</ '85+$0:LOOLDP - )R[[ DQG *HRUJHVWSRBXIRY[2Z&R DV Rl 2FWREHU EDQG DQG ZLIH DQG /HZLV | 5BEWBMHODQSGOLOOLH -RXUQDO (QWU\ RI -XGJPHQ
5$/3+ &$9(1 5$/3+ 67,/:(/ &(& TUXVWHHV GD\ JUHQH 5REHUWV KXVEDQG DQGDALOHWWHFRBUGHG LQ *DUQHWW .6
0 32:(/ 0$5-25,( [ '$/721 Rl WKH )R[[ )DPLO\ 5HYRFDEOMNABXVW XQGHU %RRN  3DJIH IRWH RQ SXEOLF DFFHVV F
9,5%1,$ ( +(5081 686%1 ( &S7TTRAUHHPHQW &RPSOHWH 'HVFULSWLRQ $PRXQW 2ZHG DV RI 2FWREHU 5XWK +DWFK YLD HBQNDYIGUX SWFL 6WD\
720 78&.(5 +286(+2/' ),1$1&(GDWHG 2FWREHU 7KH 6RXWK (LJKW\  [HHW RI /RWV (DKW  DQG 20LYH 6W 3DJH$XWXPQ
§25325$7,21 ,,, 67(9( &221(< OBBQYH\V WR 1LQH  LQ %ORFN 6L[ LQ WKH &LVSRFEDOGNWMVVPHQWY 9DOOH!\ &LU 37
833 -($1(77( +,$77 587+ +$7&+ T%E%LW\ Rl *DUQHWW .DQVDV$QGHUVRQ &RXQW\ .DQVDV (OGRQ 02 0XOMDQRQD®D SURSHUW\ WD[HV
1$1.$5' -$0(6 /$1.85" %,///$1.$5'5HFRUGHG LQ %RRN Rl 'HHGV DW SDJH § WHP $PRXQW 2ZHG DV RI 2FWREH!
'211$ &211(5 3$8/ : 92*(/(5 GDWHG 180( 6 2) 2:1(56 )(( 6,03/(  &RPSOHWH 'HVFULSWLRQ %RE IDQNDUG 'RQQDGERQQHU
&$52/ $  92¢(/(5 '$9," (8*(1( &LW\ RI *DUQHWW .DQVDV ILOHGREHUNWRDXYH®RQQG 0DUO\VSHMIQOHQ)  [HHW B6RXWK RI WK#D URRQEHDV BG 6
+1(5 0(/,66% 085,( -$63(5 +,1(5 GHFOLQLQJ WR DFFHSW JLMVDQWHG WR &RUQHU RI /RW 2QH %ORFRFKYMYHQ JWHP  &RPSOHWH '"HVFULS
-$0(6 67(9(1 :+,7(6(// 0$5,7% &HUWDLQ UHDO HVWDWH *DUQHWW .6 &KDSPDQ«V $GGLWLRQ WR WKBHRGWMY LRIOHD LBHWW IRWWBED .66HYHQ  (LIK\
4, 7(6(11 T+( %S$1. 2) 1(: <25.5HFRUGHG LQ %RRN OFO DW7SPJH  GDWHG WKHQFH 6RXWK  IHHW LQFKHV WKHQFH :HVW LQ %ORFN 7ZR LQ 0DQ
&+5<6/(5 ),181&,8/ )25' 02725 IHHW LQFKHV WKHQFH 1RUWRYHUHQW DQQRRMW  %ORFM)WIWR IHIDIKGHWW LS®GHUVR
&5(',7 &20381< =(/0$ %2:0$1$PRXQW 2ZHG DV Rl 2FWREMUL(5$/,17(5(67 WKHQFH (DVW IHHW WKHQFH VRKMVELWIHHWDWRHQRH $QGHUVRQ &RXQW\ .DQVDV
$11,( *,%621 52%(57 %(11(77 0$5< GDI 1RQH (DVW WR SODFH RI EHILQQLQJ 6MQIUXFWXUH XQILW IRU KXPDQ X¥8( 6 2) 2:1(56 )(( 6,03/(
%(11(77 %(9(5/< %52&.86 /1,80 $ LDOO2EV6&HFE DQG RWKHU OLHQVIDHILIQMUIU DY WKH 6RXWKHRVW(FEWGELS RI (RMOXGH IRU=HDPBOHRZPDQ DFT.
'(036$< &211,( /(( '(0368< 7:,/88VVHVVPHQWYV SHILVWHU RI 'HHGV RIILFH  7ZHOYH %ORFN (OHYHQ DQ\&KQSPURDWLRQ UHODWLQJ WRHBGYHUVH FODLPV Rl
%5,/(6 [,1'6$< 52%(57 &$</25 ORUWJIDJH WR 6WDWH %DQN REGRORQRQ3MR WRH &LW\ Rl *DURZQMWY . RQVDXS SRUHEFRZQHUYV  0DSOH /DQH
&/,))25' 2 '(036%<  0$<1$5' WHP &RORQ\ .6 UHFRUGHG IRUWRRN IHHW WKHQFH :HVW ,QIRHRAD WLURHQREWMLQHG Rxwvmwww R6ILFH
*2,1%6 7+( 38&(6(77(5 &25325$7,28RPSOHWH "HVFULSWLRQ RI ORUWJDJHV DW SDJH  Z[DV 6RWWLK QHEWHRIO\ GLUHFWLRIQ YW@J WKHO 6RMGKEHAE DQG 0IMQLH /DQNDUG
-867,1 ' $6+%851 0$5< )/(0,4RW 7KUHH  LQ %ORFN 2QH )DDPV%BGHDXRBYRSHUW\ DQG &BRYQAW\RIQKRW IZFID Y H WK HQBH W DARY, WHR DMKM -DBHY5$/ [DDMSDATG 1RQH
520 (57 ' 322/ $0(5,&$1 6787( %HKH &LW\ RI *DUQHWW $QGHU\GRPSRAQWHERQGBG LQ %RRN SODFH RDWHSDQRALQJ EHLQJ DOO RI VWRW 7ZHOYH 1: OLWPKH®E656DQG RWKHU OLH
&$% 7(/ &253 0,&+$(/ * 0$8/'180( 6 2) 2:1(56 )(( 6,03/( DQG  IHHW RI /RW 1LQH  DDOQWARFNG(OHYHQ *DUQHMWLVWHU RI 'HHGV RIILFH
(11,)(5 | (648,9(/ .$16%6 67$#( SREHUW +D\GHQ DQG 0DUO\V7$; +NIGHQRQH &KDSPDQ«V $GGLWLRQ WR WKH &LW\ RI *DUQHWW 1RQH
%S$1. 2) *$51(77 %(77< /28 +8))0$1 1 *UDQW ' 675,847 &2857  &DVHV SHQGLIQJVDWXBRG %LO0 ' /DQNDUG SREAHW /(1D QRDHG
6$0 '$9,'621 0(/,66$ :($9(5 $.¥DUQHWW .6 PHQWY DQG SUREDWH SURFHHGIRPRHQFLQJ DW WKH IRUWKHDVVSYWRURMODROKRWLUFOH ' .67DUARQEXLN  &DVHV SH
0(/,668 & :($9(5 *$51(77 67$71D[ ' 1RQH 20H  LQ %ORFN (OHYHQ  5GQ &KDSPDQ<V PHQWYV DQG SUREDWH SURF
6$9,1%6 %$1. 706 0257*$*( ,1& '%$ $PRXQW 2ZHG DV RI 2FWREBGGLWLRQ WR WKH &LW\ RI *DUMWWNQHDQEDV WKHQFH  OHOGQHOOH 3%
7+(021(< 6725( $)/5(' 60,7+ 0$5K1(5$/ ,17(5(67 GD\ 6RXWK  IHHW WKHQFH :HVW  IHHW WKHQFH 27+(5 5(085.6 ,QFOXGH
6:(36721 +$55< 6 )81. ,,, &2URQH LIRUWK  IHHW WKHQFH :HVW5XWK HWWHFKKHQFH DO\ LQIRUPDWLRQ UHODWLC
-2 )81. &,7,0257*$*( ,1& 1,6+20867*$*(6 DQG RWKHU OLHQV,WSSHDULQJ LQ LRUWKHDVW  [HHW WKHQFH (DVWLONHWMVEUMR NVEG RZQHUV RU VXSSRVHG RZQ}
3$67(51$.  ()).( 7$7( )$50(56HILVWHU RI 'HHGV RIILFH  &RPSOHWH 'HVFULSWLRQ SODFH RI EHJLQQLQJ (OGRQ 02 '"HHG WR -HVVH *LEVRQ LQ
67$7( %S1. 2) %/8( 0281' &+$5/0RUWIDJH WR *DUQHWW GWDVHVVEDYHEWRWIEN (DVW | H oW LRI/ RWVAK GHVRHEQEHG DV /RWHFRQMHG PRXWGUHQ Rl -DS DQBVOLDWHH /DQNDUG
| *5$&+(&. /(2185 * *58&+(&*DUQHWW .6 UHFRUGHG LQ %RRN LQRIDGRFNIIRY LQ :KLWHIRUG $GGLWKMRQ WBLQH  DQG(XIMONHDQNRQG :DUUDQW\ 'HHG IURP 0DEHO
(',7+ (67 (7+(/ ) 67(,1+#$86(5DW SDJH  ZDV DVVLIQHG WRKDURWHRIHDYQHWW .DQVDV%ORFN (OHYHQ  LQ &KDSPDQHOEEEIWLRDQOMP WKH -HVVLH *LEVRQ GHFHDVHG
I$55< 0&'$1,(/6 /(29 60,7+ %2%ORSHUW\ DQG &DVXDOW\ ,QVXNQEH2RRASHR\ )(( 6,03/(  &LW\ Rl *DUQHWW .DQVDV DORDBPALWKDWKBUG Rl 4XLW &ODLP 'HHG [URP 0DUW
5 85%,* 0$5< . &5$,* +(,56 2) AHERUGHG LQ %RRN OFO DWOBDBHORRG) YDFDWHG THQWK $YHQXH IHRQDUG / /DQNDUG DQG VROH KHLU RI -RKQ & °
+(03)/,1* $1' -26(3+ +(03)/,1* 7$; /,(16 1RQH &KDUOHV 6W 1$0( 6 2) 2:1(56 )(( 6,03/( 0DU\'$ +XQVDNHU SUREDWH HVWDWH WR
+(,56 2) -2+41$ 02/(5 6,13 & 02/(675,&7 &2857  &DVHV SHQGUURQMRGQJ.6 - & :UD\'DQG $PDQGD /RXLVH RIIDOG *ERVQKIDUG IDGLQH :LOEXUQ 'HORUH'
$/%(57 02/(5 $1' 085< $ 02/(5PHQWV DQG SUREDWH SURFHHGIDQJY DVVXPHG GHFHDVHG $PRXQW 2ZHG DV RI 2FWREHU :RXVWHU =HOPD %RZPDQ
0,1(58/ 32,17 35(6%<7(5,$1 &+85EBRQH 0,1(58/ ,17(5(67 6 6KDZQHH +HLIKWV 56 /RW  GD\XU HDFK D WK LQWHUHVW
52%(57 7 $.$52%(57 3 5,**6 6+(BA5 5(085.6 ,QFOXGH IRUIR[DPSOH YLYHG E\ &KU\O 'XUKDP 3K\0OLV *LEVRQ DQG .DU
0 5%6 '25,6 & '52(0(5 )5$1&,605Q\ LQIRUPDWLRQ UHODWLQJ WRD$¥(8UVBQBOBRUWAKHRIOLHQVIDSSBDULRJ LQ WHPDGXOW WK LQWHUHVW
(($9(5 (/(L. :($9(5 %(1(),& SRZQHUV RU VXSSRVHG RZQHUVSHIJLVWHU RI 'HHGV RIILFH  GDXJKWHU DGGUHVV &RPSOHWH 'HVFULSWLRQ 0LQQLH +RRWHQ QR PDULW
0257%$%( &2 2) $16$6 ,1& -$0$PRXQW 2ZHG DV Rl 2FWREHBQH DQG RWKHU KHLUV XQNQRZQ/RWV (LJKW  DQG 1LQH  LQ7K+OREDN :RUWWRUQRR PDULW
(),10(< (" ),1(< $1*(/$ - ),1/(< GD\ 78 1,(16 1RQH 0UV .LQJ 6WLOZHOO GHFHDVHG LQ WKH &LW\ Rl *DUQHWW ,BQGHEVRQQLRNQ\QR PDULW
%(77< | ),1/(< 5866(// % &/221 ' 675,47 2857  &DVHV SHQGKHLUWXGJ .DQVDV '"HORUHV /DQGLV QR PDULV
1,&. *87,(55(= '218/' ' 0,7&+(//,WHP PHQWYV DQG SUREDWH SURFHHGO®I® 7 6WLOZHOO KXVEDQG IGBFHDVH®:1(56 )(( 6,03/( FODLPHG WR =HOPD %RZPDG
085, ( ( 0,7&+(// 3$8/ | 0217$*@RPSOHWH 'HVFULSWLRQ 1RQH KHLUV 3DX0 : 9RJHOHU DQG &DURO $ $SPRIDMAZHG DV RI 2FWREH!
$0< - +,*081 0,/2 0$85,&( '85$9HJILQQLQJ IHHW 6RXWK DEFRXQW 2HHONDV RI 2FWREHU ~ 5DOSK &DYHQ QHSKHZ .D\ ILQQ 56 GD\
538758, /(( '8551" -())5(+HVW RI WKH LRUWKHDVW FRUQHU RGDKH 6RXWKHDVW 5DOSK 6WLOZHOO QHSKHZ 2YHUODQG 3DUN .6
' '85$1'  -(66( 7 5$1'S// AXDUWHU 6( Rl 6HFWLRQ 7ZHQW\ ILYH &HFLOH 0 3RZHOO JUDQGGDXJOWHU  XQNQRZQ WHP
$0,1,675$725 2) T+( (67$7( 2) 587TRZQVKLS 7ZHQW\  B6RXWK SMGM ILQHWHHQ DGGUHVV RU LI GHFHDVHG  0,1(5$/ ,17(5(67 1RQH &RPSOHWH 'HVFULSWLRQ
(1+,7820% '(37 2) $*5,&8/785( (DVW RI WKH 6L[WK 3ULQF&BBSOGHUH GHORULEWLRQ ODUMRULH / 'DOWRQ JUDQGGDZSRYSH(E XQGIGREIQHU OLHQV/RESHDHYHOLO 7ZHOYH
£2002',7< 67$%,/ =$7,21 6(59,WKH &LW\ Rl *DUQHWW $QGHUVRW BROHQW\ DOQWDRH (DVW  IBBGURMVARRUL] GHFHDVHG  5HILVWHU RI '"HHGV RIILFH ~ LQ %ORFN 7ZR  LQ 0DQGR)
82002',7< &5(',7 &25325$7,2IWKHQFH :HVW  IHHW WKHQFHQIRORRN )LMHW LQ &KDSPDQIVUSIGQLWLRQ WRHMUARDQ  JUDIRGEDXJKWHU RI *DUQHWW $QGHUVRQ &R
%$55< $<5(6 085< | /,++7)227 DGBHRGE (DVW  IHHW WKHQF R EWXWK*DUQHMWWERQGHUVRQ &BHFWDV.BQVDY OHVV 7$:1,(16 1RQH 180( 6 2) 2:1(56 )(( 6,03/
RI WKH XQNQRZQ KHLUV GHYLWHMKN SDOFLQRY &K DUQRULY I WKH IROORZLQJ &RPPHQFLQJ +HHUMW 1RUWK Rl WKH ' 675,47 82857  &DVHV SHQGEROPMMRIPDQ DFT.
HHFXWRUV WUXVWHHV FUHGL®RU® DPG:DYFLIQY6RO3/(  FHQWHU RI WKH 6RXWK OLQH RI /BMWBD[( &DY YRR FN PHQWYV DQG SUREDWH SURFHHGLQHE
DQ\ GHFHDVHG GHIHQGDQW WKMHVOW@RER (WSRXWHV RI *DUQHWWH / / &Q &KDSPDQ«V $GGLWLRQ WR WKE ZHWU RI 1RQH 0DSOH /DQH
HV RI DQ\ GHIHQGDQWV WKH XQNQREQ RIILFHUV *DUQHWW WKHQFH 1RUWK  IHHVe WHR ODIGHG FHDQMH U R $PRXQW 2ZHG DV RI 2FWREMDZUHQFH .6
VXFFHVVRUV WUXVWHHV FUHGDWRHWWBQG DVVLIQV Rl WKH QRUWK OLQH RI /RW 6L  LQDWBBREN JLYHFNHU GDXJKWHU GHFHDVHED\ [,
DQ\ GHIHQGDQWV WKDW DUH HIDYWLQJ GLVVROYHG RU WKHQFH (DVW  [HHW WR WKH QRROVKHOVW FRUQHU RI §SHFLDO $VVHVVPHQWW,1(5$/ ,17(5(67 LRQH
GRUPDQW FRUSRUDWLRQV WKH X (660 RZT5H6R F XRGH V IRW)LYH — WKHQFH 6RXWK  [HHW WKIRQFHX ANHUY 0257*$*(6 DQG RWKHU OLH
DGPLQLVWUDWRUV GHYLVHHV 028UV I6HHD Q & URBKMIR DL HQV DESHDWRWKB SODFH RI EHJLQQLQJ  /DNHYLHZ 'ULYH WHP &RPSOHWH 'HVFULSWERQLVWHU RI 'HHGV RIILFH
VXFFHVVRUV DQG DVVLJQV RISBOUVWHLHRGIHHGY RIILFH  180( 6 2) 2:1(56 )(( 6,03/( *DUQHWW .6 IRWV 6HYHQWHHQ  DQG (LJKWREA  LQ %ORFN
WKDW DUH RU ZHUH SDUWQHUVORUVLID 5D WWRQ&RVK |1SU WMK B D QIR QDUDG/W( 3 @DWWDHEHUU\  6TD[ PQG /DXUD JLIW\ QLQH ~ LQ WKH &LW\ RITUQHWW REHGHUVRQ
XQNQRZQ JXDUGLDQV FRQVHUYDWRRSHMQG .&UXVWHHFRUGHGAIVWRREHU U\ 0,1(58/ ,17(5(67 1RQH &RXQW\ .DQVDV ' 675,47 42857  &DVHV SH
RI DQ\ GHIHQGDQWV WKDW DBHORU@RDVHRUDDUSDJH 32 %R[ 0257*$*(6 DQG RWKHU OLHQV1BSGHDW)QI1(R6 )(( 6,03/( PHQWV DQG SUREDWH SURF!
XQGHU OHJDO GLVDELOLW\ DQM;WKH6XQRQRZQ KHLUV 'HOOVYLOOH .6 SHILVWHU RI 'HHGV RIILFH  'DYLG (XJHQH +LQHU DQG OHOLVVD 0DULH -DVSHU
H[HFXWRUV DGPLQLVWUDWRUV,6BH %IV ERY57W U XYMV SHQGIDP,' MXGJ ORUWJIDJH WR +RXVHKROG )LQDQIF®HURUSRUDWLRQ ,,, 1RQH
FUHGLWRUV DQG DVVLIQV RI DRCH COMW \DRYG [SUGKE DHGH VBRI R FHH Q0L QB8 ,17(5(67 1RQH 6: :DQDPDNHU 5RDG :DQDPDNHU V6R 27+(5 5(0$5.6  ,QFOXGH |
EH GHFHDVHG 1RQH 0257*$*(6 DQG RWKHU OLHQV&TSSBWHLQJ LI@SHND .6 *DUQHWW .6 DQ\ LQIRUPDWLRQ UHODWLC
'HIHQGDQWV 27+(5 5(0$5.6  ,QFOXGH IRUSHJRRSOH Rl 'HHGV RIILFH  7$; /,(16 1RQH [, RZQHUV RU VXSSRVHG RZQ}
&DVH IR &9 DQ\ LQIRUPDWLRQ UHODWLQJ WRUDGDHYVWRFODYPYWRD 1DWLROTEQ&%DQE57  &DVHV SHQGQQI5SMXT5(67 1RQH '"HHG WR -HVVH *LEVRQ LQ
38568$17 72 &+$37(5 $1' 2) RZQHUV RU VXSSRVHG RZQHUVSDQFKR %HUQDUGR 5RDG 6DRHQWWJRQ®GSUREDWH SURFHHALGIYS*(6 DQG RWKHU OLHQVHYSBHBHLQJ LQ
$16$6 678787(6 $112787(" $PRXQW 2ZHG DV RI 2FWREHU UHFRUGHG LQ %RRN Rl 8RUWJDJHV SHILVWHU RI 'HHGV RIILFH  :DUUDQW\ 'HHG IURP 0DEHO
GD\ DW SDJIH -R\FH ( 0DUWLQ &LW\ 0DQDJHWRQH -HVVLH *LEVRQ GHFHDVHG
127,8( 2) 68,7 ORUWJIDJH WR $GYDQWD IDWYRQDO %DQN 78:1,(16 1RQH 4XLW &ODLP 'HHG [URP 0DUW
3XUVXDQW WR . 6 $ &KDSWHWHPDQG 5LGJHYLHZ 'ULYH +RUVKDP 3$+HLUVUMFRYG $PDQGD :UD\ 'HFMDYRG &2857  &DVHV SHQGDQH WROGUKHLU RI -RKQ &
&RPSOHWH 'HVFULSWLRQ HG LQ %RRN  RI ORUWJIDJHV RMUSDJKUKDP +RXVHKROG )LQPGRMVYFLEG, SUREDWH SURFHHGIWREDWH HVWDWH WR
72 $00 WKH $ERYH OHQWLRQ 3DKWLWVVHYHQ  IHHW RIl WKESZHYW6 VIRQHRI /RW 3UHPLVHV XQILW IRU KXPDQ XVHRRUY KDELWDWLRQ DQG IDGLQH :LOEXUQ 'HORUH'
30HDVH WDNH QRWLFH WKDIL QH WHW QWL R Q QL @ O/RIELW 7ZHQW, 6 WEK B HE 2851Q WEBIVHY SHQG GO J MKV 27+(5 5(0$5.6  ,QFOXGH IRU:RXVMSOH =HOPD %RZPDQ
PDWWHU KDV EHHQ ILOHG LQ&WWH RILVDIAQLEWWS R X UW PHQWYV DQG SUREDWH SURFHHGQIY 5(085.6 ,QFOXGH IRUDIDPQORIPDWLRQ UHODWLQJ WRFBGEHUWKFOQWRU YW
RI $QGHUVRQ &RXQW\ .DQVDVISE[ WKH) %RDA6G )(( 6,03/( &9 DQ\ LQIRUPDWLRQ UHODWLQJ WRQBGYHBYHVEOSRFHGRRZQHUV3K\OOLY *LEVRQ DQG .DU
RI &RXQW\ &RPPLVVLRQHUV RBWHYH &RHOOM Rl 20DWKH OHGLFDO &HQWHU ~ RZQHUV RU VXSSRVHG RZQHUVSPRXQW 2ZHG DV RI 2FWREHU WK LQWHUHVW
$QGHUVRQ .DQVDV SUDILQJ IRU MXGGFLDO IRUHFOR YV $PRXQW 2ZHG DV RI 2FWREHU  GD\ 0LQQLH +RRWHQ QR PDULW
VXUH DQG VDOH RI UHDO SURSHDWQKWRQ BKLFK WKHUH 5RQDOG ( &DVWOHEHUU\ GD\ 7KHOPD :RUVWHU QR PDULW
LV XQSDLG GHOLQTXHQW UHDO7BYWDWH WD[HV DQG \RX -XGJHPHQW LQ /0 PRYHG WR &9  6SHFLDO $VVHVVPHQMMP ULV *RUGDQLHU QR PDULW
DUH KHUHE\ UHTXLUHG WR SOHD@ (6% WIKH5Y®OLGIBEWLWLRQ ILOHG &RPSOHWH 'HVFULSWLRQ '"HORUHV /DQGLV QR PDULV
RQ RU EHIRUH 2FWREHU L3 VBLG & QMW RGKHU OLHQV D&SHDULQJ LQ WHP 7KH 6RXWK  IHHW RI /RW 2QH FO DIRGH & KR 6RXOPD %RZPD
*DUQHWW .DQVDV 6KRXOG \RSHDLOWMMKHRIHIHHGWXRIULFH ~ &KDVH 0DQKDWWDQ ORUWJIDJH &RBSRHBMWLRGFULSWLRQ IHHW Rl WKH (DVW  IHHW 7¥RRXQWLRZEH®RFNRI 2FWREH!
PHQW DQG GHFUHH ZLOO EH HQRAMHG LQ GXH FRXUVH YV IRWV 6HYHQWHHQ (LIKWHHEL[W\ IRXQHWHHQ WKH &LW\ RI *DUQKWW $QGHUVRQ
XSRQ VDLG SHWLWLRQ 7KH IRBORZLEJLIBOQM GHVFULS 5RQDOG ( &DVWOHEHUU\ 6U /DXDQGDIIWOWEHUULQ %ORFN BRKXQWWKDIQWDV
WLRQV RI DOO SURSHUWLHV ZK6FK &/KEQB5EH VEEWHNEVEHQGSQYDQWDJI IDWLRQDO %DQN 1§ WHKGGKLMIDRIKBUQHWW .DQUBU( 6 2) 2:1(56 )(( 6,03/(  ,WHP
WR IRUHFORVXUH DQG VDLG VDRH)WY D Q& 5 QDPHVHRS URFHH QIHEIVFDO &HQWHU 180( 6 2) 2:1(56 )((6,03/( -DPHV G6WHYHQ :KLWHVHOO B@ESOBWHWEVRULSWLRQ
VXFK RI\RX DV DUH WKH RZQHU RU D SDUW\ KDYLQJ §KHULIICV UHWXUQ ILOHG 6 WOR HF RGRURDWLRQ 'KLWHVHOO IRW 6L[WHHQ  LQ %ORFN
VRPH LQWHUHVW WKHUHLQ ~ ,Y\' %HDOV RU VKHULII<V GHHG UHFRUGHG 0DUN 8SS 1( 56 $GGLWLRQ WR WKH &LW\ |
$33529(" YV &9 JUDQNOLQ *DUQHWW .6 &RXQW\ .DQVDV
(5,8 1 *2"(5= -8'%( SWHYHQ 5 %HDOV ,Q WKH 0DWWHU RI WKH &RPSODULFXWWRD .6 [, 180( 6 2) 2:1(56 )(( 6,03/(
$QGHUVRQ &RXQW\ 'LVWULFW &BUREHUW\ RPLWWHG IURP GLYBUFHRUDQ &LW\ 0DQDJHU [, 0,1(5%/ ,17(5(67 $QOLH *LEVRQ
35(385(" %< &9 YV 0,1(58/ ,17(5(67 1RQH 1RQH 6 +DI\HV
-$0(6 5 &$03%(// 6 & YU %HDOV 5RQDOG &DVWOHEHUU\ 6U DQ®2DK$D(&DDI)BHRMKHU OLHQVORSEHDELQDQG RWKHU OLHQV*DEQHMUWLQb LQ
LHRVKR 32 %R] YV &KDVH 0DQKDWWDQ ORUWJDJH BRUISVWHRURIDHMGY RIILFH  5HILVWHU RI 'HHGV RIILFH  7D[ '
%XUOLQJWRQ .6 %HWW\ 6WLOO DQG JLOHG RUGHU WR GHPROLYRQHOHG ORUWJIDJH WR $PHULFDQ (TXLW\10R&WID(E67,QFRQH
THOHSKRQH 6WHYHQ 5 %HDOV 27+(5 5(0$5.6  ,QFOXGH IRU7H{DASOHIRQH UHFRUGHG LQ %RRN  RI ORUOREIIHA(6 DD G®JRWKHU OLH

$WWRUQH\ IRU 3HWLWLRQHU  GLVPLVVDO DJDLQVW %HWW\ 6/QOQQLOHDWLRQ UHODWLQJ WR7DEYHYY4bTFODLLAMWHRY SHQGLQJ MNXELIQHG WR 7KH %DQN RI 1HZ <RUN
$PRXQW 2ZHG DV RI 2FWREHU RZQHUV RU VXSSRVHG RZQHUVPHQWYV DQG SUREDWH SURFHHGLQJMIXVWHH XQGHU WKH 3R
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RZQHUV RU VXSSRVHG RZQHUVSDJH ',675,&7 &2857  &DVHV SHQGOQRI7T*$X&J DQG RWKHU OLHQV20SEHBULIBI6LQ ,QFOXGH |
] 2ZQHUVKLS REWDLQHG LQ 7$:/,(16 1RQH PHQWV DQG SUREDWH SURFHHGIHIJLWWHU RI 'HHGV RIILFH DQ\ LQIRUPDWLRQ UHODWLC
35 ',675,&7 &2857  &DVHV SHQGLRQH MXGJ ORUWJDJH WR 0(56 ZLWK D ORZGHUVRIREDWISWRYHG RZQ!
SHILVWHU Rl 'HHGV RIILEH ,Q WKH ODWWHU RI WKH (VWDWRHRIWV DQG SUREDWH SURFHHGWG{Y 5(085.6 ,QFOXGH IRU2RIDPSAH /RDQV UHFRUGHG $RR)QRRAZHG DV Rl 2FWREH!
1RQH )D\QH / &D\ORU GHFHDVHG  1RQH DQ\ LQIRUPDWLRQ UHODWLQJ WR ORGWHIDJMHVFODWPSDRH  ZDV DV\DLIQHG WR
18, 1,(16 1RQH $PRXQW 2ZHG DV RI 2FWREHU 27+(5 5(0$5.6  ,QFOXGH IRURH[@®PSOHRU VXSSRVHG RZQHUV&LWLORUWJIDJH ,QF THFKQRORJ\ 'ULYH
67547 &2857  &DVHV SHQGLQJ PGl DQ\ LQIRUPDWLRQ UHODWLQJ WRRRGWHARHG MODRPRFRMIREHU 2¢)DOORQ 02 UHFRUGHG, WIP %RRN&RPSOHWH '"HVF U
PHQWV DQG SUREDWH SURFHHGL%V RZQHUV RU VXSSRVHG RZQHUV 'D\ 0FO DW SDIJH $00 Rl %ORFN )RUW\ WZR |
1RQH $PRXQW 2ZHG DV RI 2FWREHU 7$;1,(16 1RQH .DQVDV DQG DOVR EHJLQQL
27+(5 5(085.6  ,QFOXGH IRUE Ds H 'HVFULSWLRQ 'D\ \WHP '675,&7 &2857  &DVHV SHQGERUQMWXGRI WKH G6RXWKHDV
DO\ LQIRUPDWLRQ UHODWLQJ M‘Uv 28R LpyDRC TKUHH  LQ %ORFN &RPSOHWH 'HVFULSWLRQ PHQWV DQG SUREDWH SURFHHGIHFWLRQ 7KLUW\ VL[ i
RZQHUV RU VXSSRVHG RZQHUV/ZHQWI VL[ LQ ODQGRYL $GGWWPRQ WR WKH &LW\ %HJLQQLQJ IHHW (DVW RI WKH @BXWKHDVW FRUQHU 6RXWK 5DQJH 7ZHQW\
$PRXQW 2ZHG DV RI 2FWREHU R! DUQHWW $QGHUVRQ &RXQWARPE@HWH 'HVFULSWLRQ RI %ORFN 7ZR WKHQFH 1RUWRUG DHRAMR UNEHHFHN &RPSDQ\ 3ULQFLSDO OHULGLDQ WKH(
oD\ 1$0( 6 2) 2:1(56 )(( 6,03/(  7KH 1RUWK +DOI 1 RI /RW 7ZRVW LQIHMORFWKHQFH 6RXWKYV IHHW WKHQFH 6RXWKZHVW FRUQHU RI %0
%HYHUO\ %URFNXV ) FSRE H VAR D\ORDFFRUGLQJ WR MKMW RULUHHVD QYR ODKMHRIRLQW RIDBHILEQXQN LQDWIGH&ERQQLH WHXQALW\ RI .LQFDLG .DQVI
WHP C WK 6W 32 WiR{ &LW\ Rl *UHHOH\ EHLQJ RQWR RQRIQFDLGRWDQVDV $QGHIUPRIQWARXQW\ LQW FRVW\GRXMHKZHVW FRUQHU RI %OFR
&RPSOHWH 'HVFULSWLRQ 2WWDZD .6 QWWEAD .6 LQ %ORFN )RUW\ WZQVDV EFARUGIXQWKHU GHVF$PRX®VD\2 AMIGHDBRRWRFWREHU VDLG &LW\ Rl .LQFDLG .DQV
IRWV 20H 7R TKUHH WR WKH 6XEGLYLVLRQ SODW RI #HHMOR) %$@GHUVRQGHVHUYH 6WULS\WR WKH &LW\ IHHW DQG WKHQFH :HVW WR
JLYH DQG 6L] LQ %ORFNLS Q’WH '"HPSVD\ &RXQWNIRDGQ VDV Rl .LQFDLG .DQVDV ,QFOXGH LQ WKH WD[ VDOH
LQ 0DQGRYL $GGLWLRQ WR WHiP Rl *DUQHWW'- 3DLQWHG0{LOOY)RDG6 )(( 6,03/(  1$0( 6 2) 2:1(56 )(( 6,03/(  ,WHP 6 RI YDFDWHG )LUVW $YHC
$QGHUVRQ &RXQW\ .DQVDV Uew &$% 7(/ &RUS 5REHUW %HQQHWW DQG 0DU\ %&RRIMHWH 'HVFULSWLRQ . RI %ODNHU 6WUHHW
150( 6 2) 2:1(56 )(( 6,03/( 7XFVRQ $- :DYWW@ 6EDQQRQ 1 :DVKLQIJWRQ $YH IRW 1LQH THQ (OHYHQIS$0( GZROX:H (56 )(( 6,03/(
%HYHUO! %URENXV 5REHUW &D\O RU OF.HQJLH 'U 6WH ,ROD .6 TKLUWHHQ DQG JRXUWHHDQU\ 6 )XQUNORFENDQG &RQQ!
C WK BW 32 &RQQLH /HH "HPSVD\ $UODQIPRG 2+ [, TZHQW\ HLIKW LQ WKH &3W\%R[ .&QFDLG
JWWDZD 6 RERBYD [, 0,1(58/ ,17(5(67 .DQVDV $QGHUVRQ &RXQW\ .DQMPADLG .6
9HUPRQW 5RDG 0,1(B$/<PW B\ 67 1RQH 1$0( 6 2) 2:1(56 )(( 6,03/(  7D[ . $
.LOOLDP $ 'HPSVD\ SWEBEWRUG 2 1RQH 0257*$*(6 DQG RWKHU OLHQVIDEBRODVQ@DY@HUQDN 0,1(5$/ ,17(5(67 1RQH
"HPSVD| 1 3DLQWHREAVEEY 5dpe OMRI¥BY6&2DQG RWKHU OLHQVSBSBWWHUQRI LAHGY RIILFH 1 *UDFH 0257*$*(6 DQG RWKHU OLH
6HQLRU 6W S5HILVWHU Rl "HHGV RIILFH 1RQH .LQFDLG .6 S5HILVWHU RI "HHGV RIILFH
IXFVRQ $= DA\ % BLOHV /LQGVD) 1RQH 7$;/,(16 1RQH [, ORUWJDJH WR 0(56 ZLWK D
32 %R] 7$;1,(16 1RQH '675,&7 &2857  &DVHV SHQGLQISMXGI5(67 2QH +RPH /RDQV UHFRUGH
&RQQLH /HH 'HPSVD\ 2WWRFR DG ',675,&7 &2857  &DVHV SHQGREQWM)XGYG SUREDWH SURFHH GIRQN RI ORUWJDJHV DW SDJH
fRLQIV [, PHQWV DQG SUREDWH SURFHH GIRQN 0257*$*(6 DQG RWKHU OLHQVERSAHBRUMUDIK ,QF 7
QHUPRQW 5RDG 0,1(B$/<hip\67 1RQH 1RQH 27+(5 5(085.6  ,QFOXGH IRUSHJRRSQH RI 'HHGV RIILFH 2<)DOORQ 02 UHFRUC
SWUHHW 0257*$*(6 DQG RWKHU OLHQV20$@HBYLIBI6LQ ,QFOXGH IRUDKDRPOORHUPDWLRQ UHODWLQJ WRQBGYHUVH FODLPV Rl 0FO DW SDIJH
5DQWRXO .6 SHOMMWH G RI 'HHGV RIILFH DQ\ LQIRUPDWLRQ UHODWLQJ WRQBGYHBRVHVEOSRPHGRRZQHUVTS; /(16 1RQH 7$:/,(16 1RQH
1RQH RZQHUV RU VXSSRVHG RZQHUVSPRXQW 2ZHG DV RI 2FWREHU ',675,&7 &2857  &DVHV SHQGLOJ5 &X@2857  &DVHV SH
7ZLOD %ULOHV /LQGVD) 7$:/,(16 1RQH $PRXQW 2ZHG DV RI 2FWREHU GD\ PHQWYV DQG SUREDWH SURFHHGLHQWV DQG SUREDWH SURFI
32 %R '675,&7 &2857  &DVHV SHQGLQJ MEGIJ 1RQH &9
2WWDZD .6 PHQWV DQG SUREDWH SURFHHGLQJV JWHP 27+(5 5(085.6  ,QFOXGH IRU)RUBPSRWRU &UHGLW &RPSD
[, 1RQH ,WHP &RPSOHWH 'HVFULSWLRQ DQ\ LQIRUPDWLRQ UHODWLQJ W® DGYHUVH FODLPV RI
0 1(5$ 17(5(67 1RQH 27+(5 5(085.6  ,QFOXGH IRU&RDPGHOMH 'HVFULSWLRQ IRW 1LQH  DQG T7HQ LQ %RRGNUNZHQUNVXSSRVHG RZQHUV+DUU\ 6 )XQN ,,, DQG &RQOL
0257+$*(6 DQG RWKHU OLHQVD[Qgsm)ILR PWHRQ UHODWLQJ WRIDQYHQVHDRODILRN RRUWKZHVWLGRWKH & LRI\ WKHLQFDLG M}R/)DQ’WS‘ZQGSLD/\RQI 2FWREHU -XGJPHQW LQW FR
SHILVWHU Rl 'HHGV RIILEH RZQHUV RU VXSSRVHG RZQHUV6RXWKZHVW 4XDUWHU 6: RI %GREWTZHQWDMRXU 27+(5 5(085.6  ,QFOXGH |
ORUWJDJH WR 7KH 3DFHVHWWHBZQRVYKLBRERPLQAHG LQ LQ WKH &LW\ RI *UHHOH\ S$I3GHUS/RN) ZRKTEW\)(( 6,03/( DQ! LQIRUPDWLRQ UHODWLC
JOLQW 2YHUODQG 3DUN .6 3%HFRUGHG L .DQVDV WKHQFH UXQQLQJ (DVWHOLVWBW HEBKHQ FBIND 0HOLVVD,WHPHDYHBRPSOHWH 'HVFULSWRRQHUV RU VXSSRVHG RZQt
%RRN Rl ORUWIDJHV DW SDJQ WKH ODWWHU RI WKH (VWDWBRRWK  IHHW WKHQFH :HVW  BHIBWH \KHQFH IRW 7ZHOYH LQ %ORFN 7ZHQMRXQMOHZHG DY RI 2FWREH
76: 1,(16 1ROQH )D\QH / &D\ORU GHFHDVHG 1IRUWK  IHHW WR WKH SODFH.RQVEHJEQQLQE VDLG WKH &LW\ Rl .LQFDLG .DQVDV $QGHDVRQ &RXQW\
' 675,87 42857  &DVHV SHQGwBXQ/W(@jHG DV RI 2FWREHU GHVFULSWLRQ EHLQJ WKH VDPHDPY WKH 1RUWK +DOI .DQVDV
PHQWV DQG SUREDWH SURFHHGLQJVGD\ 1 [ [RW 6HYHQ  LQ %ORFNOTEHGW\IREWKBT ,QFOXGHG LQ WKH WD[ VDOH WP DGMIRFHESOMWH RIVFULS
1RQH LQ WKH &LW\ Rl *UHHOH\ 1RQH YDFDWHG %ODNHU 6WUHHW  /RWV J)LYH  6LHQD 6HYHQ
27+(5 5(0$5.6  ,QFOXGH IRU.WHPPSOHGRPSOHWH 'HVFULSWLRID( 6 2) 2:1(56 )(( 6,03/(  0257*$*(6 DQG RWKHU OLHQVZDSIHDBRQELQHG %ORFN 6L[ LQ WKH 7RZQ
DQ\ LQIRUPDWLRQ UHODWLQJ WRWDB&¥HUVHDROH REWRLOURDGOLGKBOIRFN DDKQWLQIQG -HQQAHUVWAUTRLYHBGV RIILFH 1$0( 6 2) 2:1(56 )((6,03/( FDOOHG /RQH (OP
RZQHUV RU VXSSRVHG RZQHUV  LQ ODQGRYL $GGLWLRQ WR WKH &WS$RH *DUQHWW ORUWJDJH WR *DUQHWW 6WDWHHDYWRIV %DQN 180( 6 2) 2:1(56 )(( 6,03/(
2ZQHUVKLS REWDLQHG LQ $QGHUVRQ &RXQW\ .DQVDV ~ *DUQHWW .6 *DUQHWW .6 UHFRUGHG LQ %RBNO OHDBRZ 'U &KDUOHV / *UDFKHFN DQG /
35 1$0( 6 2) 2:1(56 )(( 6,03/(  7D[ . ORUWJDJHV DW SDJH ORXQG &LW\ .6 (GLWK :HVW
,Q WKH ODWWHU RI WKH (VWDWH(RWLQ " $VKEXUQ 0,1(5%/ ,17(5(67 7$; /,(16 1RQH [, $ (WKHO ) 6WHLQKDXVHU
)D\QH / &D\ORU GHFHDVHG 0DU\ )OHPLQJ 1RQH ',675,&7 &2857 &DVHV SHQGLCQHQDMKRRELQHG .LQFDLG .6
$PRXQW 2ZHG DV RI 2FWREHU 6( 2KLR $YH 0257*$*(6 DQG RWKHU OLHQV PHRSHD DIQ® SIUREDWH SURFHHALQEBA/ ,17(5(67 1RQH [,
GD\ TRSHND .6 S5HILVWHU RI "HHGV RIILFH 1RQH 0257*$*(6  DQG RWKHU OLHQVODSSHD UIQ3 (4R
[, ORUWJDJH WR .DQVDV 6WDWH @D{R 3M$6HWW ,GFOXGH IRUSHJRRSIHU RI 'HHGV RIILFH 1RQH
WHP  &RPSOHWH 'HVFULSWLRG(58/ ,17(5(67 1RQH UHFRUGHG LQ %RRN Rl ORUB\GDLVRWDAD\SDRA UHODWLQJ WRUGHBK WR HODPMY\RBWDWH (2B 16 * %6 0 XBIQER RWKHU OLH
IRWV (OHYHQ 7ZHOYH 0267096 Q DQG RWKHU OLHQV DSSHDULQJ LQ RZQHUV RU VXSSRVHG RZQHUV.6 UHFRUGHG LQ %RRN  BHORWWHOJRIV'HHGV RIILFH
JRXUWHHQ JLIWHHQ B JWHMU RI 'HHGV RIILFH 7$;1,(16 1RQH $PRXQW 2ZHG DV RI 2FWREHU DW SDJH 1RQH
BHYHQWHHQ (LIKWHHQ IRQHLQHWHHQ '675,&7 &2857 &DVHV SHQGLQJ MXGJ ORUWJDJH WR )DUPHUV 6WDWH 7P QK16%QRBHRXQG
DQG 7ZHQW\ LQ %ORFN/$6L[WIHHQRQH PHQWV DQG SUREDWH SURFHHGLQJV 6 UHFRUGHG LQ %RRN  RIGOR&WIR2BY7  &DVHV SH
LQ 0DQGRYL $GGLWLRQ WR WKAT7ZW\ SRBIDUQHWWHYV SHQGLQAI MXGJ WHP DW SDJH PHQWV DQG SUREDWH SURF!
$QGHUVRQ &RXQW\ .DQVDV ~ PHQWV DQG SUREDWH SURFHHGRWI ORWRU &UHGLW &RPSDQ\ &RPSOHWH '"HVFULSWLRQ 7$;1,(16 1RQH 1RQH
180( 6 2) 2:1(56 )(( 6,03/( 1RQH YV IRWV 7KUHH DQG )RXU LQ'%0RRN 7ZRI&HN\ VLEDVHYV SHQG2RY(5 M G$5.6 ,QFOXGH |
%HYHUO\ %URFNXV 2BREHHW0SEDEORU, QFOXGH IRU-HOMASBYH / (VTXLYHO LQ WKH &LW\ Rl .LQFDLG .PRQDV 3QG ISUREQWH SURFHHE@JVQIRUPDWLRQ UHODWLC
© WK 6w 32 DAR[LQIRUPDWLRQ UHODWLQJ WG DRHHU V6D WOITL BB UFFK &WRQSQ DIDQVIDY L Q 1RQH RZQHUV RU VXSSRVHG RZQt
2WWDZD .6 RWQHIAD RE VXSSRVHG RZQHUVDPRXQW RI LQWHUHVWLSFHR\6WR) 2:1(56 )(( 6,03/(  27+(5 5(0$5.6  ,QFOXGH IRUSRRDRBOBRZHG DV Rl 2FWREH
$PRXQW 2ZHG DV RI 2FWREHU 5HQHZDO DIILGDYLW ILOHG $GWIHG 6PLWK DQG 0DU\ 6ZHSVIRQLQIRUPDWLRQ UHODWLQJ WR DGYHUVH FODLPV RI
:LOOLDP $ 'HPSVD\ &0GDRUG 2 $PRXQW 2ZHG DV RI 2FWREHU 6 :DVKLQIWRQ $YH RZQHUV RU VXSSRVHG RZQHUV
'"HPSVD\ 1 3DLQWHG +LOOV 5RDG GD\ ID+DUSH .6 $PRXQW 2ZHG DV RI 2FWREHU ,WHP  &RPSOHWH 'HVFULS
6HQLRU 6W $%675$87(5¢6 :25.6+((7 [, 'D\ IRWV “)u DQG "*u LQ )OXVF
TXFVRQ $= :DYHUO\ .6 ,WHP 0,1(58/ ,17(5(67 %ORFN (OHYHQ LQ WKH
JWHP ~ &RPSOHWH '"HVFULSWLRRPSOHWH 'HVFULSWLRQ 1RQH ,WHP .DQVDV
&RQQLH /HH "HPSVD\ IRW\ODAQBUG T7ZR TKUHH /RW)R¥HYHQ (LIKW 1LQB257*§HO DQG RWKHU OLHQVRRPSHMHWKIHVGULSWLRQ 180( 6 2) 2:1(56 )(( 6,03/(
*RLQJIV JLYH 6L] 6HYHQ (LJKWHYHQ 1LQBQG 7ZHOYH LQ FHORVW HUL GRH WHHHHRY RIILFH IRWV 1LQH  DQG 7HQ  LQ %/RAN DEHIMQUHOLQH
9HUPRQW 5RDG DRQGDWAY  LQ %ORFN 7ZHQW\LQHWKE@ &LW\ Rl .LQFDLG .ORWWYDH)GHRIVRE 0RUWIDJH ,QMQGEMILIQLQJ DW WKH 6RXWKHDYVSERUQHU RI
SWUHHW LQ 0DQGRYL $GGLWLRQ WR WERXQMA\ .RQVDUQHWW ORQH\ 6WRUH © WK THURDWWHLGMLWHLQ %ORFN 7ZHQWVIQERH.6 WKHQFH
5DQWRX0 .6 $AGHHVRQ2&RXQW\ .DQVDYV  1$0( 6 2) 2:1(56 )(( 6,03/( IHQH[D .6 UHFRUGHG BQ)MRRN IHHW WKHQFH :HVW 7D[IHHW WKHQFH
1$0( 6 2) 2:1(56 )(( 6,03/(  %HWW\ /RX +XIIPDQ RI ORUWJDJHV DW SDJH LIRUWK  THHW WKHQFH (DVW 0, LH59Y WR(S(ERH SODFH
7ZLOD %ULOHV /LQGVD\ %HYHUO\ %URFNXV 5 RDHUAD \& BYBIR U 7$;/,(16 1RQH RI EHILQQLQJ DOO LQ WKH &LWR@H.LQFDLG .DQVDV
32 %R] © WK 6W 32 @BRYDV &LW\ .6 '675,&7 &2857  &DVHV SHQGSQGHWNGGQ &RXQW\ .DQVDV ~ 0257*$*(6 DQG RWKHU OLH
2WWDZD .6 2WWDZD .6 WWDZD .6 PHQWV DQG SUREDWH SURFHHGREDKGHG LQ WKH WD[ VDOH SWKHVWEMIAHAWGY RRILFH
[, 0,1(5$/ ,17(5(67 1RQH YDFDWHG %ODNHU 6WUHHW  1RQH '"HQD
0,1(5$/ ,17(5(67 1RQH :LOOLDP § 'HPSVD\ 1IR@OLIIRUG 2 27+(5 5(085.6  ,QFOXGH IRUZB[@WSFRPELQHG 7$;1,(16 1RQH
0257*$*(6 DQG RWKHU OLHQV'BBSWDWULQJ LQ 1 3DLQWHG57:®E 5PDE RWKHU OLHQV DS SHPIRUPDWQRQ UHODWLQJ WRI(DGYRYZH (BODLRY 6RO3/( ' 675,47 &2857  &DVHV SH
SHILVWHU RI 'HHGV RIILFH 6HQLRU 6W S5HILVWHU RI "HHGV RIILFH RZQHUV RU VXSSRVHG RZQHUV+DUU\ 6 )XQN ,,, DQG &RQQLH MW DQG SUREDWH SURFI
ORUWJDJH WR 7KH 3DFHVHWWHOXERBSRSBWLRQ :DRGHO\ .6 $PRXQW 2ZHG DV RI 2FWREHU 32 %R[ & 1RQH
JOLQW 2YHUODQG 3DUN .6 UHFRUGHG LQ 7$;1,(16 1RQH 'D\ .LQFDLG .6 27+(5 5(085.6  ,QFOXGH |
%RRN  RI ORUWJDJHV DW SDERQQLH /HH '"HPSVD\ ',67HRVQBUBS7  &DVHV SHQGLQHP MXG&RPSOHWH 'HVFULSWERR,' $ DQ\ LQIRUPDWLRQ UHODWLC
7$;/,(16 1RQH *RLQJIV PHQWV DQG SUREDWH SURFHHGHOXIVRI %ORFN )RUW\ RQH  0,L(5$WKH (&(6V\ RI RZQHUV RU VXSSRVHG RZQl
'675,&7 &2857  &DVHV SHQGLQJIHUREOW 5RDG 1RQH <DWHYV .LQFDLG .DQVDV $QGHUVRQ &RRQW\ .DQVDV $PRXQW 2ZHG DV RI 2FWREH
PHQWV DQG SUREDWH SURFHHGVQUMHW 27+(5 5(085.6  ,QFOXGH IRU, GFDXSMHLQ WKH WD[ VDOH DORGJ*BE6K DI DROMOFH@WHQV DSSHDULQJ LQ
1RQH 5DQWRX0 .6 DRQ YHURGRDWLRQ UHODWLQJ WR RIGYBBYWHW BHFR RS $YHQ)GH JWWKHHD GMDRHQW RIILFH JWHP
27+(5 5(085.6  ,QFOXGH IRU H[DPSOH RZQHUV RU VXSSRVHG RZQHUV: RI YDFDWHG %ODNHU 6WU HHWR DWID WK WV R GMDF HRWVK D OH@EE U HAVHEBIYIFWDSOWLRQ
DQ\ LQIRUPDWLRQ UHODWLQJ WRLOBYHUVEHKODLOS VRN $PRXQW 2ZHG DV RI 2FWREHU 1 RI YDFDWHG JLUVW $YHQXH 2QH +RPHQBDQV UHFRUGHG /R BRRN LQ %ORFN )RXUW
RZQHUV RU VXSSRVHG RZQHUV3 2 %R| "D\ ZDQWV FRPELQHG RI ORUWJDJHV DW SDJH  ZDWVIASKDI@HS \WRVDV
2ZQHUVKLS REWDLQHG LQ 2WWDZD .6 1$0( 6 2) 2:1(56 )(( 6,03/( &LWLORUWJIDJH ,QF THFKQRORI\2) BLY([56 )(( 6,03/(
35 [, JWHP  &RPSOHWH 'HVFULSWLRUU\ 6 )XQN ,,, DQG &RQQLH -R)DXOQORQ 02 UHFRUGHG L VARIRN $VRERUQ
,Q WKH ODWWHU RI WKH (VWDW®, R(5$/ ,17(5(67 LRQH IRWV 2QH IR DQG 7KUKMH %RQ &ORFN DW SDJH 0DU\ JOHPLQJ
)D\QH / &D\ORU GHFHDVHG  0257*$*(6 DQG RWKHU OLHQV(DBSHQULQJLIQQ WKH &LW\ RI .LIQFROIG .BQVDV 7$;1,(16 1RQH 6( 2KLR $YH
$PRXQW 2ZHG DV RI 2FWREHU 5HJLVWHU Rl 'HHGV RIILFH $QGHUVRQ &RXQW\ .DQVDV  7D[ ' $ '675,&7 &2857  &DVHV SHQGIRYHNDXGE
GD\ 1RQH 1$0( 6 2) 2:1(56 )(( 6,03/(  0,1(5%/ ,17(5(67 PHQWV DQG SUREDWH SURFHHGIDQJV
7$:1,(16 1RQH %HWW\ /RX +XIIPDQ 1RQH &9 0,1(5$/ ,17(5(67
JWHP ~ &RPSOHWH 'HVFULSWLR&Y5,&7 &2857  &DVHV SHQGLQJ.D@XDBV $YH 0257*$*(6 DQG RWKHU OLHQV)RBGHIRILRU &QHGLW &RPSDQ\ 1RQH
IRWV 1LQHWHHQ DQG 7ZHQMHQWV DD GRREDWH SURFHHGDQMDV &LW\ .6 S5HILVWHU RI "HHGV RIILFH YV 0257*$*(6 DQG RWKHU OLH
6HYHQWHHQ  LQ 0DQGRYL $GIRQMRQ WR WKH &LW\ [, ORUWJIDJH WR 0(56 ZLWK D OHQGHUGR)XDELWDQG &RQQLH SHXQMWHU RI 'HHGV RIILFH
RI *DUQHWW $QGHUVRQ &RXQWA7+PR¥DPOS5.6  ,QFOXGH IRU OHI(RS Q1 (5(67 2QH +RPH /RDQV UHFRUGHG LQ®RRQW RI LQW  FRVW\RIQIHG
180( 6 2) 2:1(56 )(( 6,03/( DQ\ LQIRUPDWLRQ UHODWLQJ WRQBGYHUVH FODLPV RI ORUWJDJHV DW SDJH ZDR 7B/ BIQ8% 6WR ,QFOXGH IRU7H{DRSOHIRQH
%HYHUO\ %URFNXV REREWYWRADVXBYRVHG RZQHUV0257*$*(6 DQG RWKHU OLHQV&RSQAHRUMIDIK ,QF THFDQR ARIRUBDYHRQ UHODWLQJ WR7D.@YHYN¥4E5FOD ISW IRY SH
o WK 6w 32 ZERHUVKLS REWDLQHG LQ S5HILVWHU RI "HHGV RIILFH 2)DOORQ 02 UHFRUGHGRZQH®WRRRU VXSSRVHG RZQHUVPHQWYV DQG SUREDWH SURF|
2WWDZD .6 269DZD .6 1RQH 0FO DW SDJH $PRXQW 2ZHG DV RI 2FWREHU 1RQH
,Q WKH ODWWHU RI WKH (VWDWHSRY,(16 1RQH 7$;/,(16 1RQH 'D\ 27+(5 5(085.6  ,QFOXGH |
:LOOLDP $ 'HPSVD\ D\@ALIIRBGORU GHFHDVHG  ',675,&7 &2857  &DVHV SHQGLOJ5 MX@R857  &DVHV SHQGLQJ MXGJ DQ\ LQIRUPDWLRQ UHODWLC
'"HPSVD\ 1 3DLQW+$@R+>L@W\QZ5+R©®V RI 2FWREHU PHQWV DQG SUREDWH SURFHHGLHQWYV DQG SUREDWH SURFHH GUQHRN RZQHUV RU VXSSRVHG RZQt
6HQLRU 6W D\ 1RQH &9 &RPSOHWH 'HVFULSWLRQ $PRXQW 2ZHG DV RI 2FWREH
TXFVRQ $= :DYHUO\ .6 274(5 5(0$5.6  ,QFOXGH IRU)R{BPERWRU &UHGLW &RPSDQ\ /RW JLYH  LQ %ORFN 7ZHQW\ QLQHD\ LQ WKH
,WHP  &RPSOHWH 'HVFULSWLRQ\ LQIRUPDWLRQ UHODWLQJ W® DGYHUVH FODLPV RI &LW\ Rl .LQFDLG .DQVDV $QGHUVRQ &RXQW\
&RQQLH /HH "HPSVD\ %HIOQARUDW D SRLQW  IHHRZGNW RRW KX SERUME RZQHUV+DUUL 6 )XQN ,,, DQG &RQQLH - D)MW ,WHP &RPSOHWH 'HVFULS
*RLQJV HDVW FRUQHU RI /RW 1LQH  SPHORFW JRH® DNLRKWFWREHU -XGJPHQW LQW FRVWMWSDOHEG 2) 2:1(56 )(( 6,03/(  %ORFN JLYH  LQ +LJKEHU
9HUPRQW 5RDG 6Q DWH\&LW\ RI *UHHOH\ $QGHU'WRQ &RXQW\ $PRXQW 2ZHG DV RI 2FWREHU (lILH 7DWH &LW\ Rl :HYWSKDOLD .DQVD
6WUHHW .DQVDV WKHQFH :HYW IHHW ,WKPQFH 6RXWK WR 'D\ 4XDLO OHDGRZ 'U 180( 6 2) 2:1(56 )(( 6,03/(
5DQWRXO .6 WHQY BIRX @R OLQH RI /RW 7THQ &RPBROHQAH HYFWLSWLRQ ORXQG &LW\ .6 IHR 9 6PLWK
IHHW WKHQFH 1RUWK WR WKHRVODEHVRHEHJLQRLLQWHHQ B QWHBRPSOHWH '"HVFULSWERR,' 6: )LOOPRUH 6W
7ZLOD %ULOHV /LQGVD) LQFOXGLQJ RQH KDOI LQWHUHVMQGQ(BDKMHH®POO RQ (BUWFN ((RWHQQH LQ7WEH  (OHYHQ 0,1(3@G,1ZHBq6H TRSHND .6
32 %R DQG WKH ODQG RQ ZKLFK LW &WDQRN .IDFOL® [RYVDV $QGHUR & OREXQWKILUW\ LQ WKRIQ&LW\ RI .LQFDLG [,
2WWDZD .6 1LQH  DQG 7HQ %ORFN .DIGYBWKH &LW\ RI .DQVDV $QGHUVRQ &RXQW\ .DQUDR*$*(6 DQG RWKHU OLHQVOPSSHDUIQS(4RQ 1RQH
[ *UHHOH\ 180( 6 2) 2:1(56 )(( 6,03/( ,QFOXGH LQ WKH WD[ VDOH DORHJLVZWWK R G NHMHEHAQWI 6 FH 0257*$*(6 DQG RWKHU OLH
0,1(5$/,17(5(67 1RQH 1$0( 6 2) 2:1(56 )(( 6,03/( 6DP 'DYLGVRQ RI YDFDWHG 6HFRQG $YHQXH DQ@® WKID DG NMRF HIWP K UV 6 WD W H 4D QW B0 RH GRIQGRIILFH
0257*$*(6  DQG RWKHU OLHQVs5REHHRULBRRO 3 2 %R] RI YDFDWHG %ODNHU 6WUHEW .6 UHFRUGHG LQ %RRN ~ RRQRUWJIDJHV
SHILVWHU RI "HHGV RIILFH : 56 .LQFDLG .6 ZDQV FRPELQHG DW SDJH 7$; 1,(16 1RQH
LRQH &HQWHUYLOOH .6 [, 180( 6 2) 2:1(56 )(( 6,03/(  ORUWJIDJH WR )DUPHUV 6WDWH '%DEN.7%0X¢5 DRXBDVHV SH
7$;/,(16 1RQH [, 0,1(5$/ ,17(5(67 +DUU\ 6 )XQN ,,, DQG &RQQLH -R )XQN UHFRUGHG LQ %RRN  RHORUMDQGHYUREDWH SURF
1,675,847 &2857  &DVHV SHQGHQI5MXLH5(67 1RQH 1RQH 32 %R[ & DW SDJH 1RQH
PHQWV DQG SUREDWH SURFHHGdQ@ V$*(6 DQG RWKHU OLHQVORSB#D(5L.QDQG RWKHU OLHQV.DEEBIDWLE) LQ 7$: 1,(16 1RQH 27+(5 5(085.6  ,QFOXGH |
1RQH JLVWHU Rl "HHGV RIILFH S5HILVWHU RI 'HHGV RIILFH [, $ ',675,&7 &2857  &DVHV SHQGDQJ LYMCIPDWLRQ UHODWLC
27+(5 5(085.6  ,QFOXGH lRUoMWJ%QH WR $PHULFDQ 6WDWH QN 2VDZDWRPLH 0,1(5$/ ,17(5(67 PHQWV DQG SUREDWH SURFH

DQ\ LQIRUPDWLRQ UHODWLQJ WR DRYRYNHGFOOLRRRN  RI TBRUWIDJHRODW 1ROH 1ROH
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7%;(6 1RWLFH WR VHOO

I 00! LQ/RUPDWLRQ UHODWLQJ WR DGYHUVH FODLPV RI &RPSOHWH 'HVFULSWLRQ JLUVW SXEOLVKHG LQ 7KH $QEMUWRE SRXQRALQI GHVFUL
RZQHUV RU VXSSRVHG RZQHUV$QJHOD - )LQOH\ IRWV )RXU ~ )LYH  DQG 6L] 5HYLLde%b>ﬁz¢WGD GHSWHPEHLZJ‘L?WWKH &RXQW\ RI $QGHUVR
H ILQG QR FRQYH\DQFH WR YOLQHUDO 3RLQW 6HYHQ  LQ -DFNVRQ(V $GGLWLRQ WR WKH
?PZF?)EI(SJV\C szUHGVXDSVSEY*ZEWR§§HHU“V3UHVE \WHULDQ &KXUFK H[FHSWDIRHVWKH.@BEWLRQ RI RI 6HOPD 1 7+Q( 575,81 azs 2) $1(s621 f276 21( 72 THS(((
D\ WKLV EHORQJLQJ WR WKHP LQ GHHOGINRBBRHE LQ %RRN 180( 6 2) 2:1(56 )(( 6,03/( §2817< .$16%6 )285 .1 A1£2l&- ),9( 1 %t
DW SDJH 'RQDOG ' OLWFKHOO DQG 0DULH & OLWFKHOO +(,*+76 $68%',9,6,212) $ 385
WHP $PRXQW 2ZHG DV RI 2FWREHU %HWW\ / )LQOH\ 6 *ROG &W 5%§1 &+$6( %$1. 187,216087+(S67 48857(5 6( ~ 2) b(
:&RPSOHWH 'HVFULSWLRQ D\ YV :LFKLWD 6 $662&,$7,21 7.(17<),9(* 72:16+,3 7:(17
%ORFN (LIKW ~ LQ +LIKEHUIHUY SGGLWLRQ WR WKH -DPHV (GZDUG )LQOH\ [ ' 38,17.)) 6287+ 53L'f 1'1(7/((1 8
&LW\ Rl :HVWSKDOLD .DQVDV &KLOG VXSSRUW 01(5$ 17(5(67 1RQH Yv 7+( 6,,7+* 35,18,38/ 0(5," 81
150( 6 2) 2:1(56 )(( 6,03/ &RPSOHWH 'HVFULSWLRQ 09 0257+$*(6 DQG RWKHU OLHQY (PY8sPpoetpisEp HW DO &,7< 2) *$51(77 $1'(5621 &2
IHR' 9 6PLWK $00 ORWV TZHOYH TKLUWBXQVHOO JR XUORFHY SHILVWHU RI 'HHGV RIILFH  (J(1'3176 $1686 $8&25',1* 72 T+( 5(&2
6: )LOOPRUH 6W JLIWHHQ 6LIWHHQ 6%$HORRHQ/HIDO 6HUYLFHY  1RQH 3187 7+(5(2) &RPPRQO| NQR
TRSHND 6 DQG (LIKWHHQ LQ %ORFN YMKWHHQ WR 78; 1,(16 1RQH IR &9 +D\V *DUQHWW .DQVDV
][ WKH &LW\ RI +DUULV .DQVDV -@GNUNLRQHIRXQW\ ' 675,867 &2857  &DVHV SHQOLQARMXGJ 7KLV LV DQ DWWHPSW W
0.1(58/ ,17(5(67 LRQH .DQVDV $PRXQW 2ZHG DV RI 2FWREHU PHQWY DQG SUREDWH SURFHH(§;QL3§WJDJH gSL\JSLF?\}EUPDWLRQ REWDLQH
0257*$*(6  DQG RWKHU OLqulﬁ%grﬁmﬁLQZJ 6@ (6,03/( D LRQH 7 UH
SHILVWHU RI "HHGV RIILEH DOVR NQRZQ DV SREHUW 3 DQG 6KHUU\ 27+(5 5(085.6  ,QFOXGH IRURHFOFIN
1RQH 0 5LJIJV WHP DQ| LQIRUPDWLRQ UHODWLOJ WR DEYHUYH FODLPY R SHUQRQ 9
7$;/,(16 1RQH 'RULV & 'URHPHU Og;mfggw'HvlF;Jﬁ\?VWGLRRXQWKRl\gég)l(ﬁ%\/‘/uWRKqums;F\{(S(Fa\A%EQHHUUV 127,&( 2) 6+(5,))<6 6%/( 6+(5£%821)7$;1 (é’fé
1 0 .
Pﬁgswf‘/[,gégghED&VSXHSVURSFHHQH%LP?WWS&(S’? QHU RI WKH 1RUWKZHVW 4XDUWHU RIBHFWLRQ 6L[WHHQ 8QGHU DQG E\ YLUWXH RI DQ 2UGHU RI 6DOH
LROH TRZQVKLS 7ZHQW\ RQH  6RXWK 5DQJH LVVXHG E\ WKH &0HUN RI WKH 'LVWULFW &R%498,5Q DQES.
27+(5 5(085.6 QFOXGH IRU ‘bb?é@W 67 7ZHQW\ RQH (DVW Rl WKH ,BLH®WK 3ULQFLSDO IRU WKH VDLG &RXQW\ Rl $QGHUVRQ LQ D FHEWNRQQH\V
DO\ LQIRUPDWLRQ UHODWLQJ % IE)lUVH FODLPV R OHULGLDQ WKHQFH :HVW | HHRP SO K WGIFH \SRXMSKV LR Q FDXVH LQ VDLG &RXUW 1XPEHUHG %%DZZK‘I‘I’UHLQVL&Q 3DUN
RZQHUV RU VXSSRVHG RZQHUVS 57 DQG RWKHU OLHQV DSSHBWLQUKHQFH (DVW  IHIWOWKKDRH SRUINKRI WKH H\/WHD%)URUWLH\IQ DFRYH QDPHG ZHUH UHVSHFWLYBIUZD\ .6
SPRXQW 2ZHG DV Rl 2FWREHU 5HJLVWHU RI'HHGV RIILFH  WR WKH SODFH RI EHILQQLQJ 1RUWKZHVW 4XDUWHU 1: RPQRF Q/WhEb QG GHIHQGDQW DQG WR PH WKH XQGHU
D\ 1RQH 180( 6 2) 2:1(56 )(( 6,03/(  TRZQVKLS 7ZHQW\ WKUHH Ve 6KeidghRI VDLG &RXQW\ GLUHFWHG ,)DIA® RII
7$;1,(16 1RQH LLEN *XWLHUUH] 7ZHQW\ RQH (DVW RI WKHRELMPR s @) |5I2(§[%F DXFWLRQ DQG VHOO WRXWHKHOKLIRHVW
WHP '675,&7 &2857  &DVHV SHQGRQIRYXGJ OHULGLDQ WKDW OLHV QRUWIE BQGHEH\RY FDYk 1 QRS \DVY WKH ZHVW GRRU RI WKH
&RPSOHWH '"HVFULSWLRQ PHQWV DQG SUREDWH SURFHHGRQD/ .6 5RDG  H[FHSW WKH IROORZLARAMUAERX Elh & Quiiipht vy W\ RI *DUQHWW LQ VDLG &RXQW\VS
JRWV 7KLUWHHQ )RXUWHHQlRQH W [ ' RI 0DQG  %HILQQLQJ Dw WKRQABBRWHEFIUFRUQHU R D P RI'VDLG
Qs oroxer

IRU O (588 O (5 (67 WKH :HVW +DOI : RI WKH 1RYWKZHV/ 4XD

el i ?IL"JYKHV?QNHHQHQ 9 %m 9 RIRLED HODWLQJ WRQBGYHUVH FODLPV RI 1 RI VDLG VHFWLRQ SURFi(ﬁQW [i»—#MH W R VHOO OF&
LQ WKH 6XSSOHPHOW WR oﬁégﬂ YU BRI GRIQHUOZOT (6 | DQG RWKHU OLHQV:BBBHDURQ WK 1RUWK VHEWLRG GLoY IR Wi Loy

WKH 7RZQ RI -HVWSKDOLD .DOWS g YOS E MR EnU sHILYWHU RI GV RIILFH VHFWLRQ ZLWK WKH FRXQW\ URDSUYI O 5 LiH @ kK $QBRUNRQ6AXGIAL 22817< @

1500 6 2) 2:1(56 )(( 6,03/ D\ 1RQH WLQXLQJ DORQJ D OLQH |HH\A5"¢;|—H'thf-|FWL*b’ﬁD 511' WHPEHUD] D'VKL R GVf/LRliEEQCI-){W
WREE\5 DOG 0DU\. &UDL 7$:1,(16 1RQH OHIW [URP TRUWK VHFWLRQ OLOH WR WKH SRLQW RI EHJLO QIWRQ Q
DN WHP ' 675,&7 &2857  &DVHV SHQGQQQJ MKGHQFH :HVW  [HHW WKHb‘LF(H’@ﬂWK 28572 QGHUMREHUWIL 06

+XPEROGW 6 &RPSOHWH '"HVFULSWLRQ PHQWV DQG SUREDWH SURFHHGHMIN WKHQFH (DVW  IHHW WKHQFHERRQWK -$16$5 WR VDWLVI\ WKH MXGJPHC
0[ . IRWV 2QH IR TKUHH 27+[BX8(085.6  ,QFOXGH IRUIMEMPSRHWKH SRLQW RI EHJILQQLQJ BoWR @W/OE%LQ FDVH ~ 7KH VDOH LV WR EH P
0.1(58/ 17(5(67 JLYH DQG 6L[ LQ %ORFNDE)[ LQIRQPMMKERQ UHODWLQJ \WRQD WHWDVEREQDLPV IRHW VRXWK Rl WKH 1RU VW PHQW DQG VXEQAHFW WR W
1ROH 7RZQ RI %XVK &LW\ IRUPHUO\ RQREQ\DVRUDWXSIRVHG RZQHUVFRUQHU RI VDLG 6HFWLRQ 6L[0DQNyRIkfHLY B&%QléJ BV SURRYYDLGEFWEKHODFEX Dv(v?G |
0257%$*(6 DQG RWKHU OLHQV$,§§W@Q32§<F§I>?QW .DQVDV  $PRXQW 2ZHG DV Rl 2FWREHU VRXWK RQ WKH :HVW OLQH RI Y®REQWHWLRQ  IHHW SSURYDO &RXU
EHILVWHU R1 HHGY RIILEH 1 )(( 6,03/ 'D\ WKHQFH (DVW  IHHW WKHQFY 1RUWK SDUBOOHO ZLW
IROH JUDQFLV 5 DQG (0OHQ . HDYHU WKH :HVW OLQH RI VDLG VHF\ME& IHURE KRR G CHFHDVHG HW DO $QGHUVRQ &R
78:1.(16 1RQH 1 WK 6W \WHP HVW  THHW WR WKH SRLQW RN @-IQQ@/Q/LQJ OHVV y »
675.87 42857  &DVHV SHQG& QVDYy LW\ .6 &RPSOHWH 'HVFULSWLRQ SWDWH +LIKZD\ COVH 1R 0 W\O&K6D$G356;RR(S ‘
PHOWYV DOG SUREDWH SURFHH GV %ORFN )RXU  H[FHSW JRW 2QHS0( BXW)LDEMRGLIY 6,03/( & oL QP
IRQH 0, (]5$/ 17(5(67 1RQH DOO UHYHUVLRQDU\ ULJKW LQOUPRRROXULWHV xWQeHWw SRIBWULELD QLON#
27+(5 5(085.6  QFOXGH IRUCAPAPSAY DQG RWKHU OLHQVDISEHDULIGLQDLOURDG ULJKWXHDD[(B LQ WKH 7RZQ 7;W\?;DW5VWRDO (VWDWH ,QYROYHG 7VL\JIDgLV Bugg
DQ! LQIRUPDWLRQ UHODWLQJ WSJR\%%@&M )ﬁLVPG”FHFH RI 6HOPD 6( TH[DV 56 3XUVXDQ 68 1 R
RZOHUV RU VXSSRVHG RZQHUVO %HQHILFLDO ORUNSDIIS &B) RIL(BAVDOY( 6,03/(  .LQFDLG .6 127 2 2 68) . MRQU3 o
SPRXQW 22HG DV RI 2FWREHU - WK 6WUHHW 6WH 'RQROBQFHLWFKHOO DQG 0DULRD( ,OLWFKHOO &(2) 63/ #

Dl UHFRUGHG LQ %RRN Rl ORWGWIROBVE\DW 0,1(5$/ ,17(5(67 LRQH o TRPDKDZN &UHHN 3DV

SDJH 'LFKLWD .6 0257+8*(6 DQG RWKHU OLHQY D1§§H8du Q&v (5g%< *,9(1 WKDW XQGHU IHDZRRG .6

WHP 7$; 1,(16 LRQH [, SHILVWHU RI "HHGV RIILFH YLy | DQ 2UGHU RI 600K LUVAKG W pi
LRPSOMIH HVFULSILRO 675,87 42857  &DVHV SHQGOQI5SMXGH5 (67 1ROH E\ WKH &OHUN RI WKH 'LVWULFW &RXUW RI $QGHUVRQ / ]
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