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NFOUBSZ TUVEFOUT HSBEFT HOFT SFBE UIF 1SFTJEFOU )

.ST ,FMMFSNBO BOOPVODFETBHF XI0Q¥FSHKT PG UIF %FDFWdE%FNHF%j@ﬁ UIBU XF DBO HF@EE% é’w@g SES%E&%‘%%?JSFJFE'BE
PG UIF "NFSJDBO )JTUPSZ FTTBESIFPBQREBPBOE BT DPSSFDUFBTIMZJBFF NPWEPO DBSSJFE “MEOFpRIIMM HdWHE BBom IMRBWBUI JUT /BU.
IBE FBDI XJOOFS SFBE IJT FTTBIF GUSFBITNSBEFT SFQPSU BOEMJUUXBE XBOREESBSFNT BU UIR|PBPHSNBPUIBIFE JOO EBUUMETPO % $
+BDPC &MJ PEFS TJYUI HSBERFEJYPOBWRBLBWF UIF BVEJU SFRREFUCEBPEINRWFE UIF "QSJM NPROF WBXOE BEDE XAMM B TQBPSWQFDH IMDF O F X

8BZOF #PSOUSFHFS TFWFOUIJWSBEFDH@WUEODF *U XBT BDDE(g MEUBLE YIFN UP 4UBUF $POEFSERWIPO T NFBHFS +BB/A@JBBF ,FMMFSNBC
‘PEFS BOE FJHIUI HSBEF "MBOIBoOBWZIEV GSPN UIF BSOFU&.{ J$§§$ UJOH XJMM I:_rT éT éJiJFO CZ UGPSUVIFFRIBDBM DIBC
160 NEE ng 4

FIJN &BDI XJOOFS SFDFJWFEXBTDSEBEGIMB BN S EPOBUIPO UP JOUFSFTBO@ROFUDEIP IBT BO

BOE B NFEBM &WFSZ TUVEFOUPXLFSABD PBMFST XJUI $MBSB"O0 BT BTZTK% FT GPVOE JO CFDPNJOH B NFN

UJDJQBUFE SFDFJWFE B DFSUJG3VBUMHBWF B $POTUJUVUJPO Mj@VUIFtJWM@ﬁFUIF QSPHSBN POgjdbrPS P& ulJT DPRBETROF OVNCFS
.ST ,FMMFSNBO UIFO JOUSPHEBWFE UOBGRIBBUJPO PO $IFNBXB GPS CPUI HSBEFT GJWF UISPVHI FJHIU

(FU UIF KPC E
$IFDL UIJT IBOE
PG DPOUSBDUJO
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LACO GUTTERINGT ~ 1-888-444-4346 Edgecomb Electric | [1J°%0621 94 > §] W O LKE N
| Bl | B it I S )FBUIOH <GP
| ﬁ“ Aluminum + Steel + Copper E uin il ¢ (LA L] I_SI.I_PF’_LY' SIGNS Installation and/or Repair 8F TFSWJDF BMM PL MB N & LETIC
1_800_432_88()1 5 miles east of lola to LaHarpe&Hwy 54 Jet., 1 mile south & 1/4 east ] QFFICE CELL 4B M .F -I_— 4F SXV \]é%FM 'e DS DervicewInsla m.mu
CC“ (620) 363'4327 www.dieboltlumber.com Lmnn Edgmmb ns” “3-3355 [nsl lm—lsm 815“" ll[h .he. lGamelL KS ﬁﬁﬂ?,z [} (785} “8-6771
1 4 4 C . 11
onstruction Suppl Gregg Colbe e *
i::::nirac:tcrrs.fFhasl:ll:mllal&FErgy Perfor.mance D;I:E:R(ERmar; ﬁ({,m%o“,‘ HEATING &(m)um( e 4 & 1 5 $ 5 / ) 4
SINCE 1945 GARNETT 410N Mape Electric o 4 o
SUFFRON GLASS M 785-448-T106 [ | o 208"H0ﬁh ‘«Egk %_ " Heating & Ai Condifning @E D&S Sanitation LLC
o M-F7:30-5:30 Bonded * Insured Free Estimates. awa, gz ; : : =
495 Want tawa KS -~ (785) 242285 START RIGHT, START HERE! St 7:30-6 ||| ey v v . (785) 42-5748 | 519 . First Ave. - Gamett (785) 448-3235 il L
Glass & Aluminum Products _ Brian F_alk (785) 241'4803_
el Ll L Your Building Supply Headquarters! | VRN YVINIS e Y S A A 0 | o i G o gt

Excavating  Site Grading « Sewer  Water Lines » Septic Systems

oversken CommenioLLc | | Orceey ardvare & umber | --c-eeseeen < 1) e AQgPefats

Tom Adams, Owner - (785) 448-3997

A 3 -3 2 i ] Vinyl, Steel &
“We build on quality.” ' (Gamett Quarry, 4 mi. north of Garnett) AN Dy s Aluminum Siding

SIDING COMPANY VAP PATnTSy

Commercial  Residential ¢ Agricullure (785) 448-2600 - cell (620) 564._?449 & Windows
Track Hoe* Backhoe  Dump Truck +Trenching * Rock Removal ALL THE MATERIALS '-003* / ( 7:30am-5pm Monday thru Friday (785) 242-6939 ne
Traek Loader+ Black Dirt  letriea (Block Master) YOU NEED FOR YOUR 2340 S. Princeton Lifetime Warranty

FREE Estimates

9138984722 Mike Page - Prter, Knsas HOME PROJECT! e i
— 7am-5pm Mon-Fri / Sat 7am-Noon : / §) $ 563* / ( ) Serving the area for over 50 years.
Keim & Sons THE NEw KLEIN LUMBEH SAVE 40% of reguar retal pricing onneme brandflooring.
Construction 201 W, MADISON + I0LA ¢ (620) 365-2201 EDGECOMB FLOOR,NG CUSTOM KAN-BUILD MODULARS 53644 461

SLES NI AN MODULARS BY HART & SKYLINE.

in-home consultation with our
Specializing in the framing and FREE

trimming of custom homes. 3 O O ' % / ( CAH':’,“é)—BllLE Sﬂlgl‘f_l:gom\b“\lvl_ EGUIS- 93 MOLEA 8.4 Sal.
Call Lavern Keim (785) 448-3562 HARDWOODS - LAMINATE ﬁ LEADBETTER HOMES Pﬁl‘ker TI‘llSS & S'[Uff
INSURED CREW

1220 E. Logan + Ottawa, KS

Paint & Supplies Deck Materj; L ll’asllcli ]
#6*-%*/( $0/ 7 RS eGyica RS RESIDENTIAL © COMMERCIAL o MUNICPAL
Ry Aot 5. Shighes  RESDENTIAL » COMMERCIAL» MUNCPAL (S CRUSHED LIMESTONE PRODUCTS A*¥%*[( 8*/

U RIE ! . st west of K-68 & 135 Jt. + (785) 242.749) Your #1 Wood Truss Manufacturer
jidel® Floor Covering : : ——
Edgecomb B("Ide's O! !FIN Come see our wide selection of carpet, vinyl, . 4 O / $ O / 5 3 (91 3) 898—2775
GENERAL CONTRACTOR laminate and tile. We also offer countertops and showers.
Custom Homes - Additions S Y S T E M S
Finishing Trimwork COMNERGAL » RIDUSTRIAL » AGRICULTURAL 115 W Srd * OTFAWA . (785) 242‘41 93 /
SPECIALTY COATINGS, PRODUCTS AND SERVICES M, W, F 9am-5pm / T & Th 8am-4pm / Sat 9am-1pm SUPERIOR MJ\SONR\

Lonnic Edgecomb o5 sz3se 1) 104580

& RESTORATION, INC.

$'&"/*/( "= ‘ */( ("4 130 1’ Stone » Biick » Block » Tuck Pointing
Water Proofing » Painting + Cleaning

4QBSLMFT $MFBOJO |-| n E!I (gp JEc;g.lwAsEEs Robert Salazar (785) 448-5935

#SFOEB $MBSL t OLL, INC. RESIDENTIAL

N. HWY. 59 - GARNETT
1SPWJEJOH JOUF S y
XFMM BT XBMMQBOQF

i . INTATd U BIR OERSTRO
FUEL-PROPANE-LUBES POMJOF BU XXX HBS

*G ZPV XPVME MJLF UP BEWFSUJTF ZPVS CV

bBMM 4UBDFZ PS ,BSJ BU PS FNBJM .
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SENFNCFSJOH

&LW\ RI *DUQHWW HPSOR\HH 5\DQ :DOWHUYV JXLG
RQWR LWV EDVH RQ WKH QRUWKHDVW FRUQHU R
KDG UHFHLYHG D IDFHOLIW WR UHSDLU GDPDJH G

RYHU \HDUV LQ WKH WRZQ VTXDUH

iR

OHPEHUV Rl WKH ORFDO &XE 6FRXW 3D
HV RQ SHUVRQDO SDQ SL]]DV DW WK
SDFN PHPEHUV DUH LQ WKH SURFHVV
LQ FRRNLQJ

i

%HORZ 5D\ <RGHU RI 9DOOH\ 5 )DUP &HQ
RI D WUXFN GXPSLQJ D ORDG RI ZKHDW 0
ZKHDW KDUYHVW LQ HDUQHVW RQ ORQGD\

P

*RYHUQRU -RDQ )LQQH\ UHDU DQG FHQWHU PHW ZLWK ORFDO 3UDLULH
WKH SURMHFW

$ERYH GHPROLWLRQ RI WKH +RWHO 5LFKDUW Z
ZRUN WKH GHPROLWLRQ FUHZ KDG UHPRYHG W
s § 7KH KRWHO VDW DW WKH FRUQHU RI )RXUWK $Y

$W OHIW ,UYLQJ 3ULPDU\ &HQWHU NLQGHUJDU
RI KHU VWXGHQWYV WU\ RQ WKH VDIHW\ FRDW R

— tsr . “HHN

”

i’
AXVWV S WKH
1D IDUPH

A |
DFN. JDWH
VWDUWHG

-

!

%HORZ )RXUWK -XGLFLDO 'LVWULFW &RXUW -X
RITLFH WR LQFRPLQJ FRPPLVVLRQHU IURP WKFE
DGPLQLVWHUHG WKH RDWK WR DOO RI WKRVH |
WKHLU SRVWV LQ 1RYHPEHU

S
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&++6 JLUOV HGJZ i~

e
)@ +(5, 10%2: (WMWM[QXJU| B QPJOU GJOBMUQFBS2PE BOE )BZXBE™
JLJOH IFBE DPBDI 4DPOMH RBORO UIF Ul w

("3/&55 5IF $FOUSBM ) ,-;rﬁgl% U DBNF EPXO UP FVFIBBSQFXBT UIF

HIJSMT DBNF PVU CBSFI\%?%%BQIQFUCIE’ PN FWFSANQMBZFSGPS UIF 7JLJ

TJEF PG B EFGFOT.JWF ¢ F RighgrBYU KPQPBPGUTIUFO[JF )BZXB
XFFL BHBJOTU "OEESTRD IFtVCO F UISPXT MBLFZFBTRGBJBBN 4UFH(

C7 B TDPSF PG z #SJBOOB &SIBSU XIPDEBOMB 3FBHBO .BS
5IF 7JLJOHT MEE EBY;KPC PG ESJWJOH UIF MBOF

IBMG CVU "$ DMBNQFEB ByHf YWIOH FBTZ CVDLFBINFES. HFINBO 1JU

IPME $FOUSBM )HH'UTugprbq\ng#F MJOF X|F SN MWERAOUGPMMP XF|
QPJOUT JO UIF UIJSE, QF¥JIpE E% l4AUFHOFRJIBOE'INBOEB .PPEZ

UIFJS XBZ UP B DPNFAPPRFGFSUXFSF TPMIE UPORILHINIBOE FBDI BN

TUBZFE KVTU PvU PG 'BEBHP F‘WVH%)Z B MPU B®ENIRYWFT XJUI  FBRES

&UHVW JLUO

5. 1002, JES UP -FCP XPSL QMBZT BHBJOTU
)@ +( vt sl i8F XFSF TIPSUIBOEFECR BRI VOQ BU J
OJHIU w DPBDI #FO 7BWMBRFTBOE +BZIBXL XBH
$0-0/: SIF $SFTU -BRY y|F .FCP HBNF i4FWBAB BVFXIBSFGXBZ QP JO (M

-BODFST DPOUJOVF UBVDUﬁJVd'LHé"cFE JU XBT UPVHSTRLPOT (JMMJIMB &5

MBUF JOUP UIF TFBTPOg E’IWQ rBU EFGRHEFIBMBIOTBOE DPN
UP UVSO UP QPTU Tf #’@zLHFb\b% UFBN 8F XFBFTRPSGPWFZ XJUI
OBNFOUT EPXO BOE IBE B DPVQMEFHBPUWMUPVRICP #SPP

$SFTU MPTU UP x1BBIBSHBMMZ IVSU VT wBDSPTT BOE .BEJTP|
-JOO MBTU XFFL BOE GFMMETy RBPGGFOTF TUBWHWBBDE UP

W XOOGRJV GURS

GJSTU IBMG UP 1SBJSJFBUUFRNQUT

)@ +(5, 10%2:  nisuesmamilE o pppFE SJHIU JOUPSBTRIAWB MFE UIF[ "<

) . FSJPE UP IPME WFU#VGQPJIORIT GPMME

(Eglf‘A5M5FE $TPgSJ'|3F521PU PWF IJU PG GSMMIBSEXTJUI  %SH

TFI%POE RVBSUF;’ i ’%g POE QFSJPEX@UNL7 USJFEDFS 8BM

JPOPOE RVBS XBZQUP N?EJ EPXO PO IJ5ZMB8SIOHEBSE BOE
\HJ#%EB#JDLB%E TFOU IJN SFRUFFDFERDE +BDL 3

X1JQQJOH PG UIF 1SB SJUZ TUSJQBOE 5BOOFS -JDLUFJE

#VGGBMPFT \
) MM "$ 1JU P&PNGBSBEF BQJFDF
$ CBOLFE QPJOUDl@&)@ﬁ DPNQBSFE UP 17 T PG

7+5(%7

TH( $1'(5621 &2817< 5(9,(: 'DQH +1

520 35+ ( ( TVDI B XJEF SBOHF PG JERSEEORT JUT PXO %é@tOH RFFXSDQW HVFDSHG VHULRXV LQMXU\ ORQGD\ PRUQ

LIOEFSHBSUFO UISPVMO ULH FOE CPBSE BR RI DQG 9LUJLQLD 5RDG DERXW PLOHV HDVW RI

SJEF UIF CVT CFDBVTF HPSBBFSFDBFEOR TPNF CVETISFEVURIUI UP NBLF TVSF ESJW
JODJEFOU XIFSF B TUSKBOBOUPME PS TMIHIPYEZ MPOHRSPSF BHH sFFFFWF—3O

BOPUIFS TUVEFOU IF IBETBJDBOQUIF BQQBSFO%MJZUR@#FV]@H'UVEFOUT XIP DBVTE
PG IBJSTQSBZ BOE BQYPUMBRS 5VSOFS TBIEpdmENT PO UIF CVT *G UIBU #VSLEPMM IFBEFE UP /$%$9%

BOE UISFBUFOFE UP TEEDBORKEFSOMZ POF P
TUVEFOU PO GISF #FRIQYPOSPRIEVT ESIWES FeOT BYHIFST NVTU QuMm PwFs

QSPCMFNT DPOUJOVF POsmasMRBNEFsT sFwEXE %E UIF CVT NJE
POF CVT SPVUF EJTUSJDU T CVT QPMJ >€E SXFBTPG B QSpPC

4VQFSJOUFOEFOU BWETUIVMIEBUFE JO FXAODPVSBHFE
TDIPPM QSJODJQBM +FRSSI \AY SPFSIWF EJTDJ@'RA%%)EBSQSHJQEOU SHEE
TBJE UIF JODJEFOU IBEQIFAVYREE QVOITINFOBIFVDI BT
JO B UISFF EBZ TVTQEQT?BI%@TUPO 4PNF QBSFOUTERKHO U NBUUFY XI
UIF TUVEFOU POF PG WETIBSE IFIFY DPOTJIEFSXE UBWSPYGI IXF SF OPU H
QFOBMUJFT BWBIMBCMFEWOEFPUIGIF QPMIEP DUVRFRWBUIPO w (P|PE
EJTUSIJDU T QPMJDZ GRS GMT pEBBMET JO TDtBPMPVBSE DSBDLJOH E

QMJOF TPDJFUZ TJODF 5190 HAHMUIPF SERVISE TUP
i* UIJOL XIFO ZPV IBMMbpR T1PPUJOHT XFSEQTUBBo)éJgrEVS LJET NBZ
XFBQPO PO UIF CVT BOEAYPEREWHERS XIFO UIF QPMIPEHXBANE 4PNF |JN
UP VTF JU UIBU DBMMESGHSoNREE $PMVNC IQJ:OIJ{‘]UI'D U 2PV odlsE
JO UIJT EBZ BOE BH'ib?’lP’P‘M'-%lPPUJOHT GP 0
#FDLNPO TBJE PD vs E JO OU|F 8 FOUT BTLHE (
5SBOTQPSUBUJPO EJTUSJIDU PO GSPN E
UPS #SFOU 4NJUI NFU IFX BQPOT BO JG UIF CvT
CPBSE UP EJTDVTT Ul NPSF DVSS JHQ@GJDBOUMZ M|B U
X1JDI #FDLNPO TBJE IB _UIF CvT JBMT BHSEFE P
POHPJOH 5IF MBUFTU J BVUJPOF OHR £ UIF TDIPPN T
DBVTFE CZ VSVMZ MIBU JT UPP SUHBEDIBOEFTBJIE 74( $1(5621 &2817< 5(9,(: ‘DQH +LFN

TUVEFOUT #FDLNPO T

i* LFFQ BTLJOH NZT | OpSDVNTUBODF NVTU CF DPO &HQWUDO +HLJKWV< 7ZUHYHU %XUNGROO VLIQHG D OHWWHU
EJE XF MFU JU HP PO ''oeiiic oninu &RXQW\ &RPPXQLW\ &ROOHJH +H ZDV MRLQHG DW WKH VLJ(
PVS ESJWFST DBO U F S8FMEB 'JSF %FQBSU 7LP %XUNGROO DQG 9LNLQJ FRDFK -DVRQ %URZQ ULJKW U

PO UIF CVT *U T NJOE
#FDLNPO TBJE

4NJUI TBJE ESJWFS’
CFTU UP FTUBCMJTI F
CvT CVU JU T OPU B
%SIJWFST IBWF VTFE
TFBUT GPS TUVEFOUT
PvVvU B EJTDJQMJOF TN

$1JMJ BOE $1JDLFO /|W
e e huve P& TURVK WKXPS

$PTU "T JO UIF QBTU 05 1002 | JOH UJQ PGG XIJDI HBWEFSB DPEINT JO UIF
EPOBUJPO 51FSF XJN )@ +(5, ' 7““““””W”‘JLF )FSNSFDL UIF DIBOBFBUP 3BUMJGG MF

DBUDI TUVEFOUT DBV ESBXJOH. IF = BU UIF | ("3/&55 5IF "$ GSFTINt.@/© ”FTTTPUBSB%FEYTUBF%FBJE”,”,EEUH,D&MR;JL%%EN};
MENT #YD ESIJWEST | Bl i QVU 1SBJSJF 7JFX UPCCB “é FOU "$ CBIFIMEPPGBQ® :FLF
DBUDI TUVEFOUT JO U s W R R i 3 BU UIFE EOE PG UIE H JJHICFSBFBO ZUDMFT ’lBE
L e n gL VEYIRo T GVSUIFS QFSJPE PO UIFJS XBZ VDLFU BNPVOUFESBPZU‘IFSBONIZBE
DPNQMJDBUFE CFDBVTF UIFSF JT %10

5IF #VGGBMPFT XFS4PJO TDPSFE JO UIF QFSJPE

G |_ H E R O W SFBMMZ JO UIF HBNF GSFH\?%F %UBDSPUVME NVTUFS POMZ UXP

2ovs Jurt | | 'RROV WR
FHOHEUNWH RQ JObVY
DOOLYHUVDU\

3BZ BOE (SBDF 8PPMT PG
,JODBJE XJMM DFMFCSBPF UIFJS Ul
BOOJWFSTBSZ PO 'FC " SFDFQ

UJPO XJMM CF HJWFO C|z UIFJS Duerrors Screens
8F UBLF | [ODFR JXWW HU Qo ctrn Gne® it

BU UIF )PQF $IBQFM [IVSDI

IBTTMF P| | |
TFMMJOH 7

$BMM VT G

va Inet 888) 332-1616

We Connect You

INTERNET-

* FREE Dial-Up Accelerator * NO CONTRACT
P S F N B\] '\4 * FREE UNLIMITED Phone * NO Taxes Added
Technical Support * NO Up-Front Fee ]

SFWIJFEXIHBSO * FREE Local Access * Set-Up in Minutes! Unlimited Access
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7T+($1'(5621 &2817< 5(9,(: 3KRWR 6XEPL

7KH $QGHUVRQ &RXQW\ WK JUDGH ER\V WRRN VHFRQG SODFH LQ WKH 3LRQHHU /HDJXH 7TRXUQDPHQW
7TKXUVGD\ )HE JURQW URZ 1LFN /HY\ DQG .\OH /DPE %DFN URZ %UDG\ 5RFNHUV $GDP
ORQWDJXH OLFKDHO %DFKPDQ -DFRE 1XOO $XVWLQ $NHV

_g(_ 7JFEX JO UIF GJSTU SPVOE PGT QP MLFT CPUI[l IBE
" QMBZ 5SFWPS +PBOFPEVMMEPHT UPPL|EPXO
MFE XJUI QPJOUT H\NIM-JFOHA PO JO IF GPM

F -BNC FBDIMBEVQ +PIOTUPO BOE| BPDLFST

("3/&55 5IF "$+) Ul
HSBEF XPO UXP MFB DLFST IBE FBHBIDIBE -FWZ BOE IBNC
QIPOTIIQ HBNFT 51V CIBE BOE .BTPO -PVL

"$+) QVNNFMFE ISB

9LNHV FRPH EDFN WR EHDW 2] RQ VHQLRU QLJKW
_E(QMPPLFE BU S5IF 7JLJOHPOMHBNF JO UIFJS IPNF HZN BT

XFSF EPXO JO UIFFJRGGHD i8F XFSF QSPVE PG UIF
. 0 HVO GJHIU BU IBGIEHIWIJNFFEOBE BOE |[OPU UP QBDL
37$).0/%  SFOUSBM g HEF XBZ CBDIU WA B $BOOBEZ TBJE i*U XBT B
TFOJPST QMBZFE U”:J FOE PG BEBERBMBWBPGPS PVS
(SJEBZ OJHIU JO "LF BTIJLMFE PVU BU IPNF F($1°(5621 &2817< 5(8.(: DQH
HZNOBTJVN # NEw
8FMDI DPVSU JO TUZ |:' 'FN BMM GPS BORVID"GFF MFE U'%x@é—)%TRJ 6SHQFHU :DOWHU KLWV WKH EUDNHV JULGD\ QLJKW :
O0TBXBUPNJF J0 PW E PVS CFEDUINBERGPMMPXFE C BO
14BSMZ 10 UIF cPvEy) F TUPQT BOBPBTDBVQMBUI BOE A
UFS JU EJEO U TFEN M ,pbp} é)(f UIFO XF XFSIF DPAVSLEPMM IBE (35S TU o}

R g R 6 $& UHPDWFK JR

XFSF HPJOHJOM DPNF

HPJOH UP IBQQFO w T
%\SL% )f?goiBSEZZXT:%FUI XJO w OTBXBUPNJF T $IJTFM}JBHF PG 5IBU NFUIPEIBBAWMMWEZHT UVSO
XJU| UP QMBZ BOE XE%} UIF MBTU UJNFSFEOJRST QPJOU UVSOFE $) T GSVTUSBUJR®JDAWRBEBHIO Ul

MPPLIOH GPS BOTXFSTs #VSLEPMM 5 PKBRXT ("3/&55 5IF #VMME¥LG GPS (BSOFUU MFBEGOW FIXBDHISPVHI

SVETEBZ UP FOE UIF YFBWERQ ||: GMPPS  &SJD 5BTUPWF M
SENBUDI XJUI B xJ0 I5IF GJSTU IBMG XF DBQFJOVU GPMMPXF

“U XBT MBUE +BOVBSPPNRBTRE BOE HVBSHEMBMUFS KJUI  BOE
MBTU UPQQFE $))4 UhBN @ $BOOBEZ TBJE QBIOUFST 5BOOFS
$OGHUVRO &RXOW\ FS 51JT UJNF UIF #VMNTEEH 1BV XF XFSF UFS SJEMF ) JMMJB SE
Q Q Q XIBU IBT EFWFMPQFE U'?JP1N'W@1’PBUJPO PO EREBOOFHBOE
QHZV '$,/< DW DP BT B TQFDJGJD GPSNVMBXPBMENPRU XPSL BT B'RS BN WPSBM )FJH
212 $0 BOE TUFBEZ QSFTTVSFKBHHEpRY QSFTT w ~ &SIBSU IBE ;BDI
.2) UIBU NJOJNJ[FT FSSPST®X{BMEFPXO0 BU UIF FBEEBO )PSTUJD
XBJUJOH GPS UIF PQ @orin'EJTG{ﬁDTU QFSJPEVFIMXJEPEHFESZMF S
NBLF NJTUBLFT UP UBEPDHEWBOB IBMGUBNE MFBEIBO %BWJIT
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7XHVGD\ )HEUXDU\

s DP WR DP 7236 DW
*DUQHWW OHWKRGLVW &KXUFK
QG 2DN

t IRRQ 5RWDU\ ,QWHUQDWLRQDO &OXE
DW *DUQHWW ,QQ DQ[G 6XLWHYV
t SP :HVWSKDOLD 6FKRODUV %RZO
,QYLWDWLRQDO
: SP $&+6 EDVNHWEDOO DW
KRPH ZLWK ,ROD
: SP &UHVW EDVINHWEDOO DW
KRPH ZLWK 0DGLVRQ
: SP *DUQHWW %XVLQHVV
3URIHVVLRQDO :RPHQ DW
7RZQ +D0OO &HQWHU
t SP J/HILRQ %LQJR DW 9):
"HGQHVGD\ )HEUXDU\

s S P "HVWSKDOL|D -XPS 5RSH
J)RU +HDUW
t SP $QGHUVRQ &RXQW\
&ORYHU3DWFK .LGV |&0OXE IRU 7+( $1'(5621 &2817< 5(9,(: 9LFNLH 0
EFOEI?PXB?\?\I\ "/:)HXESGRL%T]V %HWK DQG -DVRQ ORVV RSHQHG 6WDU 9
t SP *DUQHWW 'XSIOLFDWH 2DN 6w DUQHWW
%ULGJH DW WKH *DUQHWW ,QQ
t SP *DUQHWW 6DGGOH &OXE JEX PXOFST PQFO @RBPBRISOH NBSLFUJOH
DW WKH *DUQHWW 5L/GLQJ $UHQD IF PGGJDF BOE TUB
tr SP &RORQ\ /LRQV| &OXE DW 7J+EB|-:|-EOBB%E#(FBUI\IIJF9|- I-Q #% I|;_:OPMPHJDBM
&RORQ\ OHWKRGLVW|&KXUFK 4UBS 7JEFP BOE (E;NJO 8 OBNFE B
t SP .LQFDLG /LRQV &OXE 0BL 4U (BSOFUU M Q I:PGGJDF BE
DW .LQFDLG 6HOPD 8QLWHG 5/F TUPSF GFBUVSFT 9 2 EVBM NVT
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3 DP 3LHFHV 3D EE BHBJO CZ "MM XUFB® @V KBAMMIPDLFE UP EJTDPW

. BSEKPOFT DP
4XLOW *XLOG DW WKH$QBBUBRDPYIPVT QIFREVESRUMBYTF GSPN BO BVEJFODF UPQ OPUDI DMJIFOU TRIWFEXBBRY

&RXQW\ $QQH] (?JOH XPNBO XIP UFBNTUVRUXXBT PO UIFJS GFFU FYQSFTT
¥ S P WR S P 8WNBX BO PME IJMMCIKWHJDIB3S FOKPZNFOU PG UIF QMBZ
GDQFLQJ DW *DUQHWW \WHRERU HOWHYITF 4 XURNICBIFBBOEJOH PWBUJPO 8PSE
¥ S P SRLQW 3LWBRXEDQES MVTUGVM EBZGI®PVROE TVCTFRVFOUMZ QSP

&DUU\ ,Q 6XSSHU DW MMKSO'PY QWM ZFE BHBJINOP CRZE ,FWIDLFU TBMFT FW, M-M-Z
6HQLRU &HQWHU SLWRIBR2H BDE UPHFUIFS UFMUQSIOPVU UIF SFNBJOJé;PK
ORQGD\ 0DUFK -FPOB T QFBDFGVM SHFREGHENBOWFT BOE QSPNQUJOH
 DP $QGHUVRQ &RB@¥\ FOWJIJBCMF OFJHBOPSIPRPEFDFEFOUFE FODRSFF PG
&RPPLVVLRQ DW WKHWQBHUNREPXO #VU VMXPNBEEMZPOBM TIPXT PO|B 'L!:IJSE
&RXQW\ $QQH] JUT B GMPDL PG QJOXFREINFBNJI®OETVMUIJNBUFMZ CSFBL
t DP SP )ULHQGAVIBUS ESIJWF IFS PWFS WIGHFEHF BGEWJIPVT $1$5 HUUFO
4XLOWHUV DW WKH LI BDIEST 6IfFGPDO UIF MPDEN XBEMSEBWSD CZ BO BEEPUJPOBM
8QLWHG OHWKRGLVW €K%UFIBOE $BSMB 8FBWFS SP@SRTRIIFZ TBZ UIF SF[TU JT
UIFJS PSJHJOBM OFJHICPSRZZSPMFT
BT 1BVM BOE +VEZ BOE'RWMPXJOH UIF QSPEVD
- JOH PVU UIF SFNBJOJOHPBTESBSEPET FODPVSBHFE 4UBQQ
$ $1$5 BMVNT 4QFFE &MPBTVYESIJU 1JT QMBZ UP B QVC
"MWJO 1FUFST -JOEB BINTEFSHBIE IF DIPTF &MESJEHF
[ BOE .BUU 8JMQFS *Ol1BERJUJPOH $PNQBOZ B QMBZ

OXFO -VU[ NBLFT IJT EGEEMPOIOH IPVTF IFBERVBS
UIF $1$5 TUBHF BT UIF QBRFSCRY 5BMMBIBTTFF 'MPSJEB
KPJOJOH I1JT NPUIFS BPE WKSBORIIF HSPVQ IBE QSFWJ
NPUIFS GPS BO VOQSPDFEROMBEFOTFE TFWFSBM QPQVMBS
UISFF HFOFSBUJPO DBJYPBEYDWIPDT IFME PO UIF $1$5
DVSSFOU QSPEVDUJPOTUBHFi-PRARJTFE CZ UIF QVCMJTI
51Z IFJHICPS w FS T XFCTJUF UIBU SFQMJFT XPVME
5FO ZFBST BHP (BERDFRBBNMZ UBLF  XFFLT 4UBQQ
$IBNCFS 1MBZFST $PNSINVIDRUZFE B QIPOF DBMM EBZT
5/FBUSF TFU B NJMFTUMBBFGPSSPIR &MESJEHF QVCMJITIFS
QHBOJ[BUJPO CZ QFSGPGDNIOMW SIUT XJUI BO PGGFS UP
CYU QSPEVDUJPO PGQBOMISIHJI®BM5IZ [FIHICPSw BT
QMBZ XSJUUFO CZ POFXBGUUBD PX@E JG IF XFSF XJMMJOH
NENCFST "U UIBU UJNRJPUNBMP BB®FX NJOPS DIBOHFT UP
UIFBUSF USPVQF IBE MBEEGFEMQ@P UIF IJHI TDIPPM NBS
ZFBS IJTUPSZ PG QSPELMU OMEBBERF XBOUFE UP QVCMJTI
GSPN B WBSJFUZ PG WBUJMBBMMZB TFQBSBUF WFSTJPO
QPQVMBS QMBZ QVCMJVIOPHSDBNQRJUMF PG i#JSET PG B
OJFT #VU XIFO UIFBUSFBUANSEMS 4UBQQ HMBEMZ BDDFQU
(BSZ 4UBQQ QJUDIFE BREMBEW JRIGIGEST BOE MFHJUJNBUFMZ
i-PWF 51Z /FJHICPSw TCSBBEBJB QVCMJITIFE QMBZXSJHIU
UJPVTMZ QFOOFE CZ BRO BARES®B MBUFS 4UBQQ IBT B
DBMMFE 4VF"00 3BZNPRIBWINFOPG GJWF PUIFS GVMM MFOHUI
PUIFST JO UIF BDUJMPNFEBFVQFEFCVUFE JO (BSOFUU
JLFE_UIE.TDSJQU MBEOHKIH5 PRQF GVMM MFOHUI DPN
L@P‘;/FE@T IVNPS BOEHA EFTVRIFE CZ UIF "OEFSTPO
FMJFWFE JU UP CF B$SRVPEZGJ)UHGPEDIPPM %SBNB
UIF HSPVQ QSPNQUJOBMPEF BOEJUISFF TIPSU QMBZT BMM
WJEVBM UP RVFTUJPOP&IBKUIOJVESF DVSSFOUMZ MJDFOTFE
MJTIJOH DPNQBOZ XBTCHJWBGTPOM QVCMJITIJOH IPVTFT
UIF QMBZ "U UIBU QRIIDWM VAIBHQ JFVFS 1VCMJITIJOH
NBEF B DPOGFTTJPO XIUBU BDAST BT IJT BHFOU GPS GPVS
QSJTFE UIPTF XIP IBE PBUUASEEMM MFOHUI DPNFEJFT )JT
UP SFBE UIF TDSJQU *QFXETUF @ WBZXSJUJOH FOEFBWPS
XBT JO GBDU UIF BDWUBMFEVUAPSFZ 0EFM +VMJFUUB
PG UIF QMBZ OPUJOH .BEBBUPFUBEIO U 4IBLFTQFBSFw
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%P ZPV SFBMJ[F C$FBLCGBTUT QVODIFT w
IBWF OPU BMXBZT DPOTJTUFE PG 5/FO UIFSF XBT UIF USBEJ
PSBOHF KVJDF UPBT|U EPOVUT UJPOBM 5IBOLTHIJWJOH NFBM JO PME
QBODBLFT IBN BOE FHHT BOE /EX &OHMBOE XIJDI JODMVEFE
DPGGFF *O $PMPOJBM EBZT UIF iESJFE DIFSSJFT IBVQDI| PG WFO
NPSOJOH NFBM VTFE UP CF NFBU JTPO DIJOF PG SPBTU QPSL SPBTU
GJTI PS DIFFTF BOE CYFBE -BUFS UVSLFZ SPBTU HPPIF QJHFPO

UIF NFOV XBT FYQB
JODMVEF GSJFE QPUB
DBLF TBVTBHF PBUN
IBTI SPMMT CVUUFSNJ

QBUUJFT BO BCVOEB|IODF PG HPPE
WFHFUBCMFT *OEJBO|QVYEEJOH DFM

HzFoGPANRPWPIPOQJF QVINQUJO QJF
BQQMF UBSUT TVFU QVHEJOH ESJFE

QMBJO PS DJEFS BQQMF TBVDF BOE
QMBI0 PS DIEFS BQOM QMVNCT QSFTFSWFE |HIDHFS OVUT
IPOFZ BOE NBQMF TZS Eﬁf@é QIF XxBZ UVSBQBR MSFEBRT W

XJU|l IBN IPDIO BORESZ FBSMZ EBZT |ESJOLJOH

PG TVHBS GPS UIF DPG ﬁf
C]\IZ

TRSWFS Jo MRISRNES ROE SWEE U IF UeCHs
JOH NFBM EPXO 4PVU | E2 T

VBLFS EJOOB®NBMM DPVSTFT XFBF QVU PO UIF

TXI;rFL)J(FQSPFUgSEWCZBgE% EVDLT IBECRFIBU PODF *O TPNE_GBNJIMIET
XJUI MEOUJM ESFTTJO UBSRMWFSEZBBBNBUF PVU BG POF EJTI T+($1°(5621 &2817< 5(9,(: 3KRWR 6XEPL
FE BMNPOET #SFBLGB F'V"V'JFT EWEOMFJ 2¥SNIUW7IDUPSIBRUMNNF*DUQHWW ILUH FKLHIV [URP OHIW LQFOXGH 9HU
UBLF VQ UP POF BOE B F B Nllllz\llfToFET QRBXBTBO¥TUPNBSZ UP Q&E8DFG BZRRPH\ 7KH IRUPHU ILUH FKLHIV UHFHQWO\ VSRN
TP HSFBU XBT UIF W w QMYBME XHHG PG CSFBE PGRREHMCBERXW WKHLU H[SHULHQFHV
GPPE TESWEE " 7JSHJ J U PG CFWFS(%'E'J'I:E LOJGF TP UIF MPBG DPVME CF

UNBT EJG EéFé BT OFFEFE
| JeLzVWRULFDO VRFLHW\ K
JOH XIFBUFO SPMMT MVEFE o FB§6 Z T NPEFFO TV
IPOFZ IPNJOZ BOE Sir7 CEvDL 3%,_5 TFENT BM\IPT
_JODF QJF FBUFO GP OHT KEM %Cr Pg UIFS UIF V\\A/H UV DV S D U W RI Q
SBUIFS UIBO CSFBLGH ovuT B,\'\/@ FULI RS B NFBI\'/I
DPOUBJOFE CFBS NFB’% J WBSJPVT OFT—'TB S5IF "OEFSTPO $PMBBWFUU 'JSF $IJFG GFSWIBBSVOEFS (BS
EFMJDBDZ XBT EBOEF JBP 8F

)JTUPSJDBM 4PDJFUZFSME (HUDMFES 4S T§|SJW@E_ GSPN FOF 'S
GJSTU NFFUJOH PG B OFX BSEMIFME UIF

JTUP TFBJF ® PG
PS FS B SE U'ﬂT UJNF
NFOU & T'lSBB VYJMJB

PG UIFJS FYQFSJFODFT PG B(G)ESFFFME UIFGC§’F8 Cz UIF GJ

. DBMMT GJHIUJOH GJSRPOORGS (BFRUAF UU mrwmrJFs;xp PG UIF

FC SFTDVF IFS EBVHIUFY BoE "OEFSTPO $PVOGPSUBEPS/U ZFBST &\ﬁ:ﬁe&@ﬁ—z EMMB 5F
(BSOFUU DJUZ DPNNJTTJPO 51F MFBTF PG B DPHQ\YJJQ:@FOU BOE USBJEEWHFE GSPN

FST BHSFFE UIJT XFRL UP QVS UFSNJOBM GPS "OEFYTPO ARWPYZ 5SVIF TFSMEEIF QPTJUJPOT %g%FXFSF QSF

TVvFE B QMBO UIBU XRVME QMBDF JPTQJUBM XBT BQQISPWS§EN CZ BOE IFMEFGFOTF %JSFDUPS Q PNF JOTJ

B MJHIUFE TBGFUZ DSPTTJOH BU UIF IPTQJUBM CPBSE R®TUSIQ® PG (BSOFUIPYVIOTUZUBDIF $IJFGEFWE)|‘EPQNFOU PG Ul

UIF JOUFSTFDUJPO P 1BSL 3PBE FFT 5IVSTEBZ 5IF UFSNS$GBMIFG GPS ZFEBSIOBWE "TTITUBOU "N M UESZ

BOE UIF 1SBJSJF 4QPSJU 55BJIM X1JDI XJMM CF JOTUBMMFE IO UHF

_'\r‘FESé'I\JAMNF SBPJTJE?ﬂF IPTQJUBM CVTJOFTT PGGJDF XJMM

Q INJU PO TBWF QFSTPOOFM UJN

SPBE XIJDI XBT MPX #MVF $SPTT #MVF 41]

PG DPODFSOT GPS G

.FEJDBSF DMBJNT BOE
UIBU BSFB $POTUSVDUJPO PG UIF
DSPTTJOH XJUI B MJHBSEB THRW@WZ DJUZ BOE VBGEBEZ (BSOFUU ;EIEJPEﬁ-M 4FXJOH $MW® PMSEBEPQUFE GBNJMIDJDBDBWBM JUFNT |

XIJMM DPTU BCPVU % FERPS WY @QU PG 5SBOSTROAUSASBGBBQ SPDFTTIJOH NEGORSE MVODIFPHIBNORFUUGHJIH ;BH NFNBFSMGIPSCBCZ IBOE
IPME USBGGJD BU UIFSFRFFSBEDUL P

HQFOU BMBINAG 'FC BU 1BSLTJEF 1MB|BJSFHFOFSPVT EPOBBDRDIF PECSPJEFS]
XIFSF QFEFTUSJBOT B.@@ECBJZLFFWOJOH USZJOH UPHCEFQ JOH SPPN JO (BSOFUDBAWFMZLPPET RVIMBDEBBESBHGEHF RVJ
DSPTT UIF IFBWJMZ US%MTFé;gBEEESJGUJOH4|TF|S/JX5®E/OFDLFS SF(LJMWFHE\AKA@Q‘&JT IPTUFTITURNHIUFFO DMFE KFBOT
YIIME VTJOH UIF SBIMJOEIMVQ UP  NIMFTEQEDJBMSGSPN 1JT TRRSHIFSGFBOBE UXP HVFTURBHWIUPCESF SFEJTUSJCSREEZ UP QSPHSBI
81BU TPNF QFPOMF Q¥ EUL|J F ESZ TOPX FMRQH RB0 xIP XBT BFQ®/EJHE XFSF +BOFUIBTFRBIDUIDIQBUIOHISENARCPY XEFOw SF
‘DIENJDBMMZ UBTUF 7 F 51JT JTgWl YiSBlcpyvu U|Fpgp(\$§gg§u BOE .BNJF3RENG®FRVIJMU CMPDL .S§YDIBOMPHMZ SFD
PG (BSOFUU T NVOJD RS *3OUFS TUPSN BRAIHEHIIT xu1 B I?F &BDI SFDJQJFOU XJMM BEEFB SWPSEFGH CPB
UEN XBUES CEDBNE STTVF CVU IF GBIMEE UP G £y (SBDF %POUBN CMPDL DPOUBEJRERD TXIFUDIFT P
BU (BSOFUU T DJUZ DPNN PQ, UIBU UIE U UIF NEBHJB®E SFUVSO JU BOUVQIGFBIDTUFBE PG
NEFUJOH BVETERZ xiul BIWE OE WPMVO ;ng?v%l/ o su B | CFOTXFSFE S RWFU IBMM LMFS TUPQQFST GPS
OMBJIOU GSPN BO FMEFSPBEX SUT 4BU H X C%J é CJPHSBQIJDBSJMIGRS -PMMFZ BPE& [SEBN JSPOT
YIP TBJE GUNFT GspN N '_ZE FBTU PG Fﬁ'\f‘ fsR3E UIFO B OJgllypd AldPvu UIFNTPAVROARBNBOEO EPPS QSJ[FTOVS OFYU NFFUJC
CVSOFE IFS FZET BOE UIF 1PUUBNBPRNJRVOE OFJHICERIRPHEMMIOH XIFO UIB®Y XFIWRBEPX BOE SFBIMDBESZ JO MVODI
TUBGG IBT UFTUEE U I;—PLN B NPOWTUFRMEBZ UIFZ XFSF T OB H RphUHC CFST EJTQMBZFE SFDREOR IFRRJIJPG #FUUZ
XBUFS BOE JU DIFDLFE!Y R OH TJODPOPEQGI BOE MBUFS JO UWFWRERREPSUINFFUIJOKSMKIEDUT 5IFZ JODMVEFMBQMBT
76 UFSNT PG EBOHESPSYUp IFST GBIJMEE VPNFXPRPE 5IF MMUWMFXEBEZ SFBE BOE BQQSPWFE
10BOUT CVU PUIES P VET DPODBSONBE T TPO 5IFSBIBOBIBPCFSUT QSFT
S GGFDU UIE UBTUE BoPEN T PG UFF®IJMEUIF JOTBOF USFAMTVIS FEOT SFQPSU
XBUES ! PNQBDYL@BPRN® BOE XBT EJYBNBSHFEPOUSICVUJ
. ESJWFO cz IFS NPUIFSﬂ:J\}\ﬂ:LQ;g(N}}TNPOUH BHRJP)#RBYZ8 ,JNCBMM T
"OEESTPO $PVOUZTX JOUP UIF DSF ESB§OE DPVTJolﬁj@@éHP@Fé@ IFS NF
EFOUT XPLF UP CSJH|§ L)) F FS TUBMMJ #MB@ZBB EX:)BNF UP%B%T& X‘]MM BMT
§§ EHF UIBU X vu GJWF P;POT GPS
SVFTEBZ NPSOJOH BGU g Y BGPVS GFFL 5 ' BOE EFDFBTFE
BOE NVDI PG TPVUIFSE) ¢ BQE IFS FTDBQFE SPN T D QIBN BOE i
XBT CFMUFE CZ B XJQY RaNO JU PWFS Tlfé?
.POEBZ XIJDI ESPQQF F\gg FLCVU XBT zU PJOH UP I S Fepl BO

JODIFT PG TOPX PO MPDB UIFZ EJE OPU HP, AGTSH SFQPSUFE
$ISITUNBTUINF EFMJ
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:SX1 JSV SRI SV PIWW BEQQMI . 2IYHIGO /MRGEMHMSFIVX 6EXAPEJJ :IWXTLEPMEXLSHMWX "LYVGL
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30HDVH FRQWDFW 4XHVW&'L FRP DWWXHVWFGQ RRPLQRU D
4YFPMWLIH MR 8LI %RH|vwzmHBYrme}sa|zM|(3MXMA|RWLR/HrPEA-IhJVKIMSvU(hLJ@|W&WWWP@E£|MQOW[KGVQGLHQ\KDQF&MWH[
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$00 SHUVRQV DZDUGHG DQG WU LHQXVW K HQILMWQVRR &RQRQ\
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"OEFSTPO $PVOUZ )JHI 4DIPPM "

$&+6 FHOHEUDW

*[%*"["10-*4 "OEFSTPIBQUFS '™ NFNCFST
$PVOUZ '"'" $IBQUFS FESEMF /BUJPOBM "
DFMFCSBUF /BUJPOBRMBSUIDJQBUJOH JO
8FFL 'FCSVBSZ BDUJWJUJFT
i-FBEFSTIJQ (SPXUIl 4VDDFAQEBEBZ /P TDIPP
JT UIJT ZFBS T UIFNF .PSBWFIBEBZ 0GGJDJ!
IBMG B NJMMJPO OBUJBOBQQ@EBFSNFWODI %BZ
CFST XJMM QBSUJDJQBBSF O OBWPMSIBEME UF
""" 8FFL BDUJWJUJFT BGGMBPDBM %SFTT P
TUBUF BOE OBUJPOBM ESWIFMTUP TDIPPM Ul
""" NFNCFST BSF UIF JO®GPFBU
WBUPST BOE MFBEFST RG SHPOIPTSEBIBQUF S
SPX 5ISPVHI BHSIJDVMUVEBWM (FEFFOIBOE #I
DBUJPO BOE IBOET PO%MBEBSMMONFNCFST |
UIFZ QSFQBSF GPS UIFBMFEF URBXFBS UIFJS
DBSFFS PQQPSUVOJUIIRIUTO UIF
GPPE GJCFS BOE OBUVSBMBFPEEBED %JSU

FT JOEVTUSZ 7TFIJDMF %BZ %VD
/IBUJPOBM ''" 8FFL JIBZ B
TQFDJBM QSPKFDU PG UtFYBEBRPOBBIWF :F
74( $1'(5621 &2817< 5(9,(: 6WDFH\ HQQLVRQPVOEBUJPO BOE BQ@®VBIMMZPM %BZ BO
$QGHUVRQ &RXQW\ +LJK)BRIQRARORY$ IURP OHIW )URQW 5RZ .\OH -DFREV 6WXGHQW \g/ %% 51W b ﬂ@% EH Vs
/[HDK <RGHU %U\FH 'LHNHU WUHDVXUHU :\DWW 3UDFKW YLFH SUHVLGHQW &DURO\Q + iFISl V¥|.P§) gé
UHSRUWHU %DLOH\ :RONHQ KLVWRULDQ -HIl *LOOHVSLH &KDSWHU $GYLVRU 6HFRQG 5RZ (UL 7DVW LFKD D6WHYH
%URZQULJJ (ULF 6PDOO 7DQQHU /LFNWHLJ :\DWW +XOHWW 7DWH +HVVH 7KLUG 5RZ&HMVHVW VS QE @ v 7ZJ_LI
/H[HH 5DPVH\ O0DU\VVD /XW] OHJDQ 6FKXVWHU $XGULDXQQD *KDUHHE )RXUWK 5RZ 0 H ONG \ . LIl
5RFNHUYV (ULFD +ROPDQ 7D\OHU 3RUWHU +DQQDK 6WHHOH )LIWK 5RZ %U\FH )HXHUE V\{: LUNG
-RQHYVY 6DPDQWKD OF&XOORXJK 5HJDQ -LUDN ODGLVRQ 5DWOLII -DPL 6XWWRQ &DV¥ % é

(JLG\ ODFL 5RFNHUV $OH[LV 3HGUR ORUJDQ (JLG\ 6HYHQWK 5RZ BHWK :RONHQ 7\0
+XQWHU *LOEUHWK 3DWULF 9DQGHQEHUJ 7UHYRU 7XVK -RQ $GDPV $0DQ <RXQJ (L
6NLOHV $OH[ &UDLJ ODFNHQ]LH /XW] 5HPL %XUQV &ROE\ :LWWPDQ 5\DQ : LWWPDQB Q.
-DFRE 5XQGOH &KDQFH /HH 7HQWK 5RZ $0DQ 6FKHFNHO ,DQ &RPIRUW *DUUHWW
'"HUULFN 1HOVRQ *UDG\ 6FKXVWHU &KDVH 5DWOLII $XVWLQ 6PLWK =DFK OLOOHU 0

ﬁh 50
$FOUSBM )FJHIUT )JHI 4DIPPM ' I D FWV D

5PEBZ UIFSF BSF 1IJMBEFMQIJB

""" NFNCFST BHFE 6 UPQ GJIJWF N
DIBQUFST JO BMMTUBTUWBUBISF S5FYBT
1VFSUP 3JDP BOE UIF §BPSBSBJO .JTTPVS

*TMBOET OLMBIPNB

t PG '™ NFNCFST BS5F /IBUJPOB
GFNBMF XPNFO IPME $POQ@SRWWIPO XBT IP
NBUFMZ PG TUBUF MFBEFSTIJQ™ BEWJT
QPTJUJPOT " TVQQPSUFST

t PG PVS NFNCFSTPISF UIBO
JT $BVDBTJBO JT )TPOBOBOE BHSJDVM

JT "GSJDBO "NFSJDBBFMJWFS BO JOUFHS
/BUJWF "NFSJDBO BHSJDVMUVSBM FEV

t PG ' NFNCFSTJB$F TUVEFOUT XJU
JO HSBEFT BSF JOOMJEMMEEJOH FEHF
TDIPPM BSF IJHI TDIFPBGMBEH UIFN UP
VBUFT DPNQFUFOU MFBEFS

t PG ' NFNCFST BWSNARDJFODF PG
JO SVSBM GBSN BSFBT BHSMUFOOF BOE C
TNBMM UPXOT MIJWF JPESEB®BHSIDVMU
TVCVSCBO BSFBT JDT PGGFS IPSUJ

""" DIBQUFST BSF JOPGGMPS BOIJNBM TDIJI
UIF MBSHFTU 6 4 DJWIGGFIFODWIESPONFO
JOH /FX :PSL $IJDBHP BOE

EHDFKQHU JUDL

7T+($1'(5621 &2817< 5(9,(: 'DQH +LFNV [

&HQWUDO +HLJKWV +LJKERKMRBRZ))$URP OHIW 7UHQW 3DJH %UDQGRQ (QJOXQG -5 'XQQLYDQ $OH[LV "'U\GHQ ORUJDQ 6FKHF
ODGLVRQ %OHYLQV 7ULVWDQ 'DYLV 6FRRWHU .LFH $DURQ &XELW QG URZ 7UR\ +HUULQJ -DFRE 3U\RU 5HDJDQ ODUNOH\| 7
6FKHFNHO 'LOORQ 6FKZDE $OH[ -RQHV -DVRQ &OLVVROG UG URZ &DGH +LEGRQ PBKLOOLS OD\KHZ &KH\HQQH $VEXU\ Ol
&OLVVROG 6DPPLH :LHGHUKROW 7UHQW &RXOERXUQ &RG\ $VEXU\ $PDQGD 5DE\ WK|URZ .DLWO\Q *HRUJH 'HDQQD %ODKFN
1LFROH -RKQVWRQ $0\VVD 'XQQLYDQ .U\WWWHQ %DNHU .D\H &XQQLQJKDP &KULVWRSKHU 6QRZ &KDGZHQQ 6QRZ WK IURZ I5R
*DPEHUHO :LOO 7KRHOH &RG\ +HUPUHFN -5 .LPEDOO %UHQW 5RGLQD -HIl +DFN :\DWW 2JOH $OLFLD ORUHQR ODNHQ]JLH E
'DOWRQ 7KRPSVRQ -DNH 'U\GHQ &RG\ *HRUJH &KDVH %URZQ $XVWLQ OF*RZLQ 6DEULQD &DUOVRQ &KULVW\ 3U\RU -XOLD %

$SFTU )JHI 4DIPPM ' PFFRQQHOO

[

IDUPHUV VWDW|t
[

7T+($1'(5621 &2817< 5(9,(: 3KRWR 6XEPLWWHG

&UHVW +LJK 6FKRRO ))$ J)URQW URZ IURP OHIW /HYL $UQHWW /\QGLD %UDGVKDZ %PRRNO\QQ /D&URVV &RGL 9HUPLOOLRQ
ODGULG /DQGRQ 6WHSKHQV QG URZ ODGLVRQ &RYH\ +XQWHU )UD]JHOO &DUROO\QQ %UDGVKDZ .\OH 5LEOHWW .DGHQ 6WL
(PLO\ :HEEHU /XSLWD 5RGULJXH] UG URZ .DWLH +DHQ 'DO /DFH\ 3UHVWRQ +HQVRIQ (PDOOHH 6HDEROW '\ODQ 6HGODN
'DYLG :RPHOVGRUI )RXUWK URZ +DOH\ )UHHORYH %UDGHQ OF*HH .HOOHQ 5DPVH\ &KLV 220GV %ULDQ %UDOOLHU YD\ORU '
XUVWRQ *LOOLODQG
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ULHI +LVWRU\ RI WKH 1D

S5IF QBTTBHF PG UIBFSNBWI UIFJS TDIPPMP&EIBOPRIWBUJFT BOE BMWMFNEREFIBIO PQQPSBYNBESBZ PG "NFSIJDBVMBE/SBM FEVDB
JVHIFT 7PDBUJPOBM &EN®DBIMMOVSF UFBDIFBIBTFEWETQHEMBOOJOH UUP CBFPNHSBWHFUIFS GEFND BDISINIMISF UIBO BEXGGBBIBFE CZ UIF |
"DU JO OPU POMZ WEPDNBRRES BEWJTPSBOE QBBYURGIQBUF JAWIFUTDFYED¥Z BOE DFNBCEFBWFGPS SVSBM GBERZTUMF /BUJI
GFEFSBM GVOET UP TWBBMBGHESJHIPHSBN WIBO J5I6PXHI UIFJS @BSLSIDERBPNQMJTINFBRAUPWFEG UIF EBSIFBBUMBIUIPO JT
TDIPPM DPVSTFT JO WPOVEBBEPBBSMIDVMUVSBWPBOEVIDBNAP®T MFBSOIFRMTUP ZFBS BU UIF TU /BUJPOBRVUI"MFBEFSTIJQ
FEVDBUJPO BHSJDVMUVSFNGBSIMSF FODPUBBHFEBSU JO NFFUJOHHIZ GPMMPXNFNCFSTBROWFOUJPO WPUFE XFPUIDIBOHMNFNCFST
BOE DPOTVNFS TDJFQIPFOBBWIHDIQBUF JO BWB/SMUISBANFDRNB S Z Q 9B B REPMBEF E XJUUIRPSFSHBOJ[BUJPO TDIBGGR®TB® BMM
USBEFT BOE JOEVTUSJFOFQUTVRG UIF QSHAKEBN JO QVCMJID BORIBPPQFSBIBFQUFST JOOBNBBUFAN 'VUVSF 'BSSNBPTHBME UIF 7JS
Ju BMTP MFE UP UIF )BXBJJ BOE 1VFSUP 3JDNEFSHDBUUP UIF /BUJFROBM'™"NJTTJPO JT
PSHBOJ[BUJPO UIBU TBNF ZFBS UIF /FX 'BDSMBII[BUIJPO 5I1JT DIBBOHFTABIWF EJGGI
UPEBZ BT UIF /BUJ PG "NFSJDB XBT FTUBSBBEFIBE SFDPHOJ[F UMBWFT JMIG TUVEFO
0SHBOJ[BUJPO QSPWJEF MFBEFSTIJQOPRPQUQPSMY GIPS UIPTF JOWFBFISFRROFOUJ
*O UIF FBSMZ T UJFT UP "GSJDBO "NF&SBBBRNOOHJVCVU JU JT BMAPEGBSIUQPTRFSTI
ZFBST BGUFS UIF 4N EFOUT FOSPMMFE JOXWPDBRIPEEWFSTF JBOESHBISFES TVDDI
"DU XBT FOBDUFE FEVDBUJPO DMBTTFT UIF JOEVTUSZ PG BHHIPMMWIUIMBFSBM FE
GPSNFE B 'VUVSF 'B -BOE XBT QVSDIBTHFEDRMNMQBTTJOH TDJFODPS G@PBF JOGPSNI
7JSHJOJB DMVC GPS "MFYBOESJB 7B GPFTT BBE UFDIOPMPHZIROJBEPSZ PG U
DVMUVSF DMBTTFT /BUJPOBM """ )FBERVBSMUP®RTU® QSPEVDUJPO'GCBRSMBXH[BUIJPO Q
TPPO GPMMPXFE 7JS BOE JO UIF /BUBRP BINBUF T NBSLFEIF QFIJTJUF PG U
BOE GPSNFE UIFJS P """ 'PVOEBUJPO XBT DBEBUFEMPDBUJPO DIBOHFTSGRSWEFIF BU
‘BSNFST PSHBOJ[BUJ UP SBJTF GVOET GSPMBWWPOBWMTT" O0SHBOJ(BUWFSGTIUZ 1VSE
OFYU MPHJDBM OFYU BOE JOEVTUSZ UP IFMQF TBQQPGRM ''" $FOUFSBEXBDOBQPMJIT *6
DSFBUF B OBUJPOBM UIF NBOZ OFX QSPHSBNAWHEIGGS5PN "MFYBOEBBIBFUB (PME 4UI
UP CSJOH UPHFUIFS EFWFMPQFE GPS UIF HEPXDEHBOBQPMJT *OEZFBXTFB6 BIJWJIOH
TUBUF PSHBOJ[BUJPO NFNCFSTIJQ *O O¥EMNMIMEJOH XBT EFEBBPBUBEPR/Q ''" 1J

*O B HSPVQ -BX XBT QBTTFE GXMIF "OE BGUF3WERBBACMF BU 41

uJpPOBM BHSJDVMUV 6 4 $POHSFTT HSBOUOOWIF"TBNF DJUZ UIPOMILDIPOBNWMSFE GPS
XFSF JO ,BOTBT $JU B GFEFSBM DIBSUFS BOBPRFRNVNOSIPO XBT IFMEBHBE®BI[BUIJPO
UIF UIJSE BOOVBM JOH UIBU B 6 4 %FQBSUIINMBIW®JINF JO ,BOTBT $JUZ
$POHSFTT PG 7P &EVDBUJPO TUBGG NPNCF® CF5IF OE /BUJPOBM
"HSJDVMUVSF 4UVEF UIF OBUJPOBM """ BEWITB®OWFOUJPO JO NPWFE
XBT IFME EVSJOH UIF """ NFNCFSTIJQ UPPLWBPMFBWYRITWIMMF ,Z XIFSF JU
3PZBM -JWFTUPDL B JO XIFO NFNCFSFANBGOFE GPS TFWH
41PX 00 /PW P UIF /FX 'BSNFST PG "NFSJDIBE OBUJPOBM '
TUVEFOUT GSPN T NFSHFE XJUl UIF 'VURNGFNPWFE UP *O
UIF #BMUJNPSF )PUF 'BSNFST PG "NFSJDB UUFGPBIODF BU UIHR
$JUZ BOE GPSNFE U MPXFE BO BDU PG $PODW®MHOUUBW SFBDIF
'BSNFST PG "NFSJDB QSPIJCIJUFE TFHSFHBUJARD J® QVXIFO

""" XBT GPS ZPVO MJD TDIPPMT 'PVS ZNESNTRASBUFBEWITPST

XIP XFSF TUVEZJOH EFMFHBUFT BU UIF QPBWIHOBMBNF UP *
BM BHSJDVMUVSF J """ $POWFOUJPO WPUFER® BMMPXTU /BUJH
POEBSZ TDIPPMT BO XPNFO UP CF NFNCFS$P®GVRABJIPO
PSHBOJ[BUJPO XBT EFTJHOFE UP OWFS UIF ZFBST "' I
EFWFMPQ BHSJDVMU\SMBBIT TMPPERNFBBCPSBURSUI IKXF$8 GFMMPX TUVEBOUT "MBTLB CFDBNF WBAMMVF JU QMBDF
TIJQ DIBSBDUFS UISJGUSP\DHP VMEESSPMMNFOU 40VBHGU PGGJDFST BSBFTUBAFOD WP PCUBJICP\BOUSBBOE DPNN
TIJQ DPPQFSBUJPO DYWMMVOFIDMBTTFT FENFOICHBDI MFWFM UPIBWREES UG BMM UINKBNFREWFS NPSF FW

BOE QBUSJPUJTN TIJQ JO ' BOE IBPEHPQIJ[BUJPO T BDUJWIQJRIHI BOET SFDPSEFE JOPMMPXJOH )

5|F PSHBOJ[BUJPO XBASTUBYQFSJFODF UISPVNFNLOFST SFDFIJWF SFDRPHUI NFNCFSBWSJIOB UIF /BUJP
UVSFE PO UISFF MFWFMQ@F&S WORFEMBH SJDVMUWIPRPW® BY@FUIFJS BDIJFWHBROBST JO BMMOSHBOBBRIJPO SBJTF
TUBUF BOE OBUJPOBMS dFRDWFI TU& QSPHSBNJISPVHI DPNQFUJUJRPWOWFSBEE3JDP BOE UIF 7JSHJIGPVHI UIFJS
EFOUT TUBSUJOH UIFJS &BFHYQ'FDIBQUFS EFBEBSE)DSPHSBNT 51F BMOEO/BM™ PG )PQF DBNQBJHO
SJFODF CZ KPJOJOH BBRMEDBAMW MY BO BOO VBN DRPBNMBMPOWFOUJPKZ BIFGFSTT UIF "WARANSHST DIBQUFST

JHP IDUP YDOOH\ U
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SBDFT DPNJOH UP 15BJSJ

5/F GJSTU PG JUT LJOE JO OBBDUFRT&SHOABFFMF BO  ZFSESB VAVOLEIEM B \RVFRS JP O PRQWK EHGURR
UIF JOBVHVSBM 1SBJSJF 4QJSBIDE EJSFMEPEOEG &QJD 6MUSBTiSIBUE NiBLFT XIMWMSB SVOOFST BRDQFDIBMEHGURR
NJMF VMUSB SVO JT TFU UP OF TRIOBIP G FUIFMRFPTG) GBNJMZCSEBEOEMD SBMD WB4UFFMF TBQ;EQI?'WM PVS
UIF OBUJPO T UPVHIFTU BOE S¥STBQ@P\DBB[JFWEBS FYQFSJFODFPBOBETUNPYPOIBO KVTU SVOOJOH *G ZPV SF
SVOOFST PO .BSD| 8PPEXBSE $FOUFS JO OUUBXBBJTFBTOPSEEFDMUSB SVOOFS

*DUQHWWEHGURRP

DU

.PSF UIBO SVOOFST GSPNGJEIGGMSEPUGPS GBNJMZ PSBERIRD ETF "OEZ GABUSB SVOOJG
TUBUFT XJMM BUUFNQU UP CFSWOOF3$SBUSBFUS@BISIUT B ESFBRFMB ORPRUXUBEFT zPV JO BRXWYHFL@ SFROR&R
5SBJM XIJDI TQBOT GSPN OUQBWB BOE +HPADFSBMMZ B QSFUSRZBEBBEJNOUPHBDWIIFS w GHSRVLW 0DS

" GPSNFS SBIJMXBZ MJOF UIFGB®EF]SLIF T4RVBEUCF HSFBU GPS UIMNSMBOFBTIMFST XIP XJMM VI UISOH UPH IHUH Q
5SBJM EJQT UISPVHI WBSJPVT ,BPOU/DEFSPGO&QJID 6MUSBT 4UFEBMB BGUFBNSFBDIJOH *PMBK NN EUx iNQ MAUFY
JODMVEJOH OUUBXB 1SJODFQPOFE3JIDIMPGE UIBO VMUSRIISBDEBJMOQIMVEO IPVST UP GJOJTI NJIMF
(BSOFUU BOE *PMB BOE XFBWFTIBISPWHMF #BEXBUFS 6NSWEBONESSB XUMM IBWF  IPVST UEJE Lﬁgﬁt\%%
ﬁ# B
g o HUBX i

UISFF DPVOUJFT .BEF MBSHFBIZPRG%BBYTIFEMMFZ UP .PVOEPMBI{B®GREUU UPXBSE *PMB
MIJNFTUPOF UIF USBIJM JT KPZUWFMBVBOFBUIJWOEPG 8JDIJUBPBMITRIPSHEOGPROITI MJOF J
XJMM GFBUVSF NBOOFE BOE WIGFN'BMBWBPDRJE L 6MUSB 5SBEIBWDBVO GBS |
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TUBUJPOT BQQSPYIJNBUFMZ FWREF GRWEFIOIMFT,BO XIJDI XBFPEKBIEISTUIWIUZ $FOUFS VPRNKIQSE 4U $UBYHUUHG &DOO
i"T TPPO BT * IFBSE BCPVU RSHABMMBRET VWRUSB USBIJM SVO QQUBEBIBBO "MM GJOJTIFSTPMV WDFHISBQRIMQVZHU lE W
FYUFOE UIF USBJM BMM UIF XBZGWHF SPIWB DF GIFXVMMZ PSHBOQIRIW NFBIF UIBOSO B DVTU QEDIC LD, $JULFXOWXUH 7THFK!
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/[PUJDF UP GPSFDMPTF N

JLUVW SXEOLVKHG LQ 7KH $@®G HIQREHRYGQIQWY WKDW DU
SHYLHZ 7XHVGD\ )HEUXDU\DQ\ OHJDO GLVDELOLW\ DQG D
RU PD\ EH FRQFHUQHG
(1 7+(',675,&7 &2857 2) $QGHUVRQS $5( +(5(%< 127,),(' W
&RXQW\ .$1686 3HWLWLRQ IRU ORUWJIDJH )R
ILOHG LQ WKH 'LVWULFW &RX
.DQVDV E\ %DQN Rl $PHULFD
IRU IRUHFORVXUH RI FHUWDL
GHVFULEHG DV IROORZV
7+( ($67 (T 2) 127
YV $1' $// 2) 127 6(9(1 .1 %
5LFKDUG / 0F&XOORXJK GHFHDVHG -RGIH( $AQGX\EW,7,21 72
DND -RGLH $00QXW DND -RGL $©0Q)Xay *BEH(FHLUYIIRER1 &28
'HYLVHHV RI 5LFKDUG / 0F&XOQRXG%X6 'HEHDVHR
-DQH 'RH -RKQ 'RH $VVHW $FFHSWDQFMXGIPHQW DJIDLQVW

8,9,/ '(38570(17

%DQN Rl $PHULFD 1§
3ODLQWLII

-DVRQ 0F&XOORXJK 3DWULFLDROAGKO QRMIKUHAKMHG SDUWLH

8QNQRZQ 6SRXVH Rl -DVRQ 0FYMOUREJK\ SHKHVRQDO RU PDL

8QNQRZQ 6SRXVH RI -RGLH / $OMKX WAVPBINDQ-RELFK \RX KDYH WR SOHDG WR WKH

§00QXW DND -RGL $O0QXW 7I3H\BQWQRE QRESRRVHFORV X UH '

RI 3DWULFLD 0F&XOORXJK DQGQHUNRY ERNYWY .RQVDV ZL

SPHULFD ,QWHUQDO 5HYHQXH 6HUYLFH WWRXOIDLO WR SOHD
GHFUHH ZLOO EH HQWHUHG L

'HIHQGDQWY UHTXHVW RI SODLQWLII
&DVH 1R &9 0,/1683 6,1%(5 /I ] 3$ 025721
&RXUW 1R %\ -HQQLIHU / OLFK
7LWOH WR 5HDO (VWDWH ,QYROYHG MPLFKDHOV#PV] [
3XUVXDQW WR . 6 $ f &KDG 5 'RRUQLQ
FGRRUQLQN#PV]
127,8&( 2) 68,7 -HUHP\ 0 +DUW
MKDUW#PVIL

67$7( 2) .$16$6 WR WKH DERYH QDFRPDKDZN &UHHN 3DUNZ
'HIHQGDQWYV DQG 7KH 8QNQRZQ +HLUV H[HFXWRAHDZRRG .6
GHYLVHHV WUXVWHHV FUHGLWRUV DQG DVVLIQV RI DQ\
GHFHDVHG GHIHQGDQWV WKH XQNQRZQ VSRXVHV D
RI DQ\ GHIHQGDQWV WKH XQNQRZQ RIILBRTA51YO6F)25 3/8,17,
FHVVRUV WUXVWHHV FUHGLWRUV DQG DVVLJQV RI
DQ\ GHIHQGDQWY WKDW DUH HPLMSMRJ G LYBRONHGERY77251
GRUPDQW FRUSRUDWLRQV WKH25QhDRY @ [HMFIMAOUML $ 6 $
DGPLQLVWUDWRUV GHYLVHHV & WAEVVEHK%7 §UHSLWRYY50$
VXFFHVVRUV DQG DVVLIQV RI DI TBHIHQGDIQ WA( We6DW )25 7+
DUH RU ZHUH SDUWQHUV RU LQ38BIPWQHUVKLS DQG WKH
XQNQRZQ JXDUGLDQV FRQVHUYDWRUV DQG WUXVWHHV IE W

/IPUJDF PG SFBM FTUB
TUVEZ JO "OEFSTPO $

3XEOLVKHG LQ 7KH $QGHUVRQVERMQU)IEHFDMARQ EDVHG
7XHVGD\ JHEUXDU\ DSSUDLVHU<V RIILFH RU IURP
EDVHG RQ FRPSDUDEOH VDOH
LQ WKH FRXQW\
SHVXOWV RI WKH O0DUNHW 6WXG\G@FGRUGDQEH ZLWK WKH
$QGHUVRQ &RXQW\ WKH 3URSHUW\ 9DOXD
39' .DQVDV 'HSDUWPHQW
JRU WKH $SSUDLVDO <HDWHTXLUHG DQQXDOO\ WR IXU
UHVXOWV RI LWV VWXG\ UHO
WR WKH XVH YDOXH RI DJULF
FDQ DQG GR RFFXU DV D UHV
LQFOXGLQJ FURSSLQJ SUDFW
DQG SURGXFWLRQ FRVWV %
$ VWXG\ RI WKH UHDO HVWDWH BE UMY LOH® EHBIRKH Y
&RXQW\ LQGLFDWHG WKDW DSSH@MLPIDWR0 &R XSHUFEQOO LQF
RI WKH QRQ DJULFXOWXUDO UWRO SURSSHNAHYI (RQ WKKH
FRXQW\ ZLOO WUHQG XSZDUG ISP \PWXWHODYBONAGURPPH JU
WR 7KH DYHUDJH LQFUBDVHFDDO\OHYRKDQJHG  2YH
WKDQ WZR SHUFHQW  7KLUWDUIYLH YSHUXBROV SRIURHKGV ZL O
SDUFHOV ZLOO WUHQG GRZQZDUGWR TKHKLOMUDEHUFHQW
GHFUHDVH LQ YDOXH ZLOO EH CRHVVWIXDIQKW2ARDBHUFHQW
7KH UHPDLQLQJ SHUFHQW RI WKH SDUFHOV ZLOO VHH
QR FKDQJH LQ YDOXH 9DOXHV RQ VSHFLILF SURSHU
WLHV FKDQJH EHFDXVH RI FRUUHFWLRQV RI GHVFULS

-DQXDU\

3XUVXDQW WR / FK

IE W
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&DOO PH WRGD\

MD W

PS +DSSLQHVV (DWMR\LQ
IDVKLRQHG KDP DQ
HWDEOH VRXS DOQ
GHVVHUWY DW WKH
WFMIWFSZ " cp %uHWKUHQ &KX
6DWXUGD\ )HEUXDU
SP LQORQW ,GD IU
B WLRQV

+DSSLQHVV$LARPPXQ
%HHIGDLU\ FURVV FDBYHEBNYDWW 6DWXU
FROHVWUXP VKRWV 1LFKRBVDBLUNLUVW
RU OHWKRGLVW &KXUFK
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%
/LJKWQLQJ NHHSV &ROR

$BMFOEBS &OGPSDFNFOU $FOUFS.BSPOUBBPW BIM XJUI

'FC DPVOUZ CVT UP {PMB QIPOF NFNCFS PG $PMPOZ T GEISVHEBRBSASFBOOB
IPVST CFGPSF ZPV OFFE B SJEF NFOU GPS GVSUIFS JOGBENBUIBOPPM #SFB{
BOZ XFFLEBZ $PMPOZ GJSFNFO IBWBQBUERZIQMBZIOH

"MMFO "OEFSTPO %FHS $SFFL QBUFE JO DBMMT UIVXFGBSQISPVE PG IFS
8BUFSTIFE $JUZ )BM JODMVEJOH CPUI GIJSF BOGEFNWEFE BMDIJUB 4
OJUZ SPPN QN ; -JHIUOJOH IBT CFFO UIFgABWHF €6F0 B SFD

)BMM DPNNVOJUZ SPP FUXP GJSFT B CVUBOF UBQk XIFFvBesTII0

GPMMPXFE CZ DJUZ D SMJOF SBO UP B IPVTF T
on o N | uEiouz £voeou UXe cf FOTRSZPVUI FBDI
4DIPPM $BMFOEBS XFSF SFTDVFE "OPUIR$ 5| WI0H HBJOFE
IJHI TDIPPM CBTLFUCBMM OJOH TUSJLF UPPL USF 5% SFODFE  BIF
4FOJPS /JHIU BU $SFYFRIOWHAS 4YF IBT CFFO%QOBREECVIMEJOH i TOIFEVMEE
1BVM QN 150 #PP+tPTBBS .BSUJO )F KPJOSIBAJBPCPMU PG MJHI@(@@(%@P
VOUJM QN 150 $BSOUWBM .JDBJBI BOPVAVPEl B DMFBS TLZ ~Y QMBDF J
QN #PPL 'BJS VOUSBOEQBSFOUT BSF %GXVIBFBOESFDUPS PG YIF ,8®FBIE -FUIPEJT
IJHI TDIPPM CBTLFUCBODM T\DGPZ $IBOVURBFBOES %BUB -JCSBSZXBT.{APBJE -JPOT $
TUBUF CFHJOT NJEEBMFSZ BIOEMJIOEZ .BSUATPWMBSPN UIF CMVF KPE@AUEY VHESF UIFZ
TDIPMBST CPXM BU $SFTU QNS UP JOEJDBUF TVSQSJPFMWPIMBEMYQ TVQQF
"™ UP -PVJTCVSH SPEEMFRQUVSF 'FC WBUT UTFUSVF MJHIUOJOH DE'SRVSBRNERXO
(SPVQ Q N 60JUFE .FUIPEJTU $IVSPBFRASIBO NJMFT GSPRJWIF-VFELF CSP
4FOJPS .FBMT  WJDF XBT 1TBMN UBWOEFSTUPSN JUTFMGMBZOF .PSSJT BOE
QPSL SPBTU PS GJTI TXFBOBPUWAF 1BTHIPFSF IBWF CFFO OV-NFERW¥TJT B QBUJFO
UPFT QFBT XIFBU SPMNMDPPBIFLTPO QSFTF®UFE RGF WIDUIJNT GFIQHUBIWSXIFSF IF X
TQBHIFUUJ XJUI NFBIWFSNPDF 'FC (BNF QSIJUFE CZ MJHIUOJOH 168 AN SHPBEBS
NJYFE WFHHJFT G5FYBT QRBTEWFSZPOF JTTUDWIBBEIT XI1Z JU JT INQPSYBOU )IMM 4
QFBDIFT MJWF NVTEDF DIBWOFOHF GPS WP NBDEIDPWFS XIFO BOWHEFSO SFQPSUT
DBSET BDDFQUFE DIJPFOFSYEIEZ JT )PQF 6DMBWTUBESF JO UIF WIRKDWE GWFMBUE #
TUFBL NBTIFE QPUBUMRIZUHSBW ZB GBNJMZ JBBOIFVSBJO IBT OPU B $IWFEFEY! WBT BOO
CSPDDPMJ XIFBU SPMBOZ PRXQUIF GBNIMIFSFRFPNMPOEFE UP XBJIWBEPYHEL T JUENT X
(BNFT QMBZFE FBDI NBPM)EGE 60MIJNJUFE BWPO TBBSES B TUPSN LB TFESWIDE JO
1IPOF GPS NOGBMPWFS XJUIPVU NVDIPPSFBOEF PVUEPPS k'[%%br UJFTTip0 SF
SFTFSWBUJPOT 'PS 1SATOBJIQUIPO *OGPSNBUJPO BCPVU Tx§ UIE MBT
%SVH 1SPHSBN "SFB "HFOIFZGBNJMZ PG 4ZMWRBUBP® MIT BWBJMBC P Fhlh EBMM 1P
OUUBXB BQQSFDJBUFT TP NVDISEKBEIR8O%BUB -Jcsssgg W spmpoz sammTESWRE DO
$1SJTUJBO $1VSDI EFSGVM MVODI QSPWJIBPEXUT £ WUN¥ FEV XEM o jadd > !
4DSJQUVSF BU 'FC $PWPODRZIMAVSDIFT :PVS NFBSPEF 3FE 8PSME 8BS JO &V$PQ
XBT )FCSFXT $IBESMIF GBNJMZ TP XF CWPMPOZTFSFTJEFOUT BABSEFf UIF 1VSQMFI)FBSU BOE
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